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On Thursday last the Supreme Court of Texas rendered a 
decision in a case of much interest to fire insurance companies 
and underwriters doing business in the State, viz., that of the 
Queen Insurance Company vs. the State of Texas. It reverses 
the decision of the lower courts, that the companies were amen- 
able to the anti-trust law, and holds: First, that insurance com- 
panies were not included under the terms of the anti-trust law, 
and second, that there is no statutory or common law in Texas 
to prevent insurance companies from combining to raise pre- 
mium rates. This outcome is quite pleasing to company man- 
agers, and the Queen’s officers are to be commended for their 
persistence in obtaining their just and legal rights. 





A VALUABLE contribution to insurance literature is the report 
of the New England Insurance Exchange committee on non- 
paying hazards, which is presented in this number of THE 
SPECTATOR. It is useful in itself as indicating the course to be 
followed respecting a large number of classes of risks which are 
found to be unprofitable, but its special value lies in its being 
the first step toward a more general combination and inter- 
change of the experience of underwriters. It is generally con- 
ceded that a combined experience table showing the aggregates 
of mean hazards in force and losses incurred by all or a large 
number of companies would be of inestimable worth in the fix- 
ing of adequate and correct rates and placing the business of 
fire insurance upon a scientific basis. The prominent life insur- 
ance companies recognize that the benefits to be derived from 
the publication of their individual results much outweigh the 
possible disadvantages of induced competition. Why cannot the 
fire insurance companies look at the matter in a similar way ? 





As usual at this season of the year we hear many stories from 
agents regarding extensive rebates, and once again the cry goes 
up, how long will this continue? At various times during the 
past few months rumors have been industriously circulated to 
the effect that the presidents of the three leading life companies 
had consummated an agreement to work in harmony and 
effectually squelch rebates as well as to mitigate other evils of 
the business. THE Spectator would gladly make this 
announcement if it were true, but, alas, the dawn of the mil- 
lennium hath not yet appeared. We are informed, however, 
that something has been done in this respect and the lead of 
the New York Life in printing on its policies a clause calling 
attention to the anti-rebate laws may be followed by other com- 
panies. The enticing away of agents from their allegiance has 
also been a subject of consideration, and the executive officers 
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will not lose quite so much sleep in devising means to keep 
their agents as formerly. It is quite authoritatively rumored, 
too, that the company which has been making extraordinary 
efforts for business this year will relax its efforts somewhat after 
January 1. Itlooks, therefore, as though 1894 will be a year of 
comparative tranquility and at least partial reformation in life 
insurance circles. 





Ir is impossible to measure the good results flowing from the 
work of a branch of municipal government such as the health 
department of New York city. The annual reports issued by 
the department show to some extent the effects of its supervision 
in specific cases ; but the larger good accomplished by prevent- 
ing unsanitary conditions which, without such supervision, would 
otherwise prevail, is the more important outcome of the depart- 
ment’s labor and the principal justification of the expense neces- 
sarily involved. Even a casual reader of the health depart- 
ment’s annual report (that for 1891 is the latest one issued up to 
date) is impressed with the magnitude and usefulness of the 
results brought about. Many interesting tables are compiled, 
some of them making comparisons, year by year, as far back as 
1866. In that year the number of deaths to roo persons living 
was 3.49, while in 1891, it was 2.60, and appears to be gradually 
diminishing. It was found early in 1891, that several hundred 
deaths of children whose births had not been recorded, had been 
reported. This led to the prosecution of several parties, and to 


an increase of nearly fifty per cent in the reported births. Out 
of 46,904 births reported, 1104 were illegitimate. There were 
361 pairs of twins, and one trio of triplets born in 1891. July 


was the most fatal month in 1888 and 1889, and held second 
place in 1890 and 1891. A feature of deaths by suicide is that 
nearly three and one-half times as many foreigners as Americans 
kill themselves. There were 1464 deaths by accident and 
neglect, some of them from curious causes, a few of which are 
here enumerated : Suffocation by peanut shell, drowning in pail 
of water, electric current, hydrophobia, poisoning by limburger 
cheese, cholera mixture, lime water, paregoric, patent medicines, 
pastry, pickles, rhubarb, rattlesnake bite, tobacco and tartar 
emetic ; illuminating and other gases and kerosene oil. Rail- 
roads killed 112 persons and street vehicles, other than horse 
cars, fifty-four. Inspections of foods, food products, patent 
medicines, etc., have brought to light some adulterations, but 
have exercised a beneficent effect in preventing such wholesale 
adulterating as obtains without such a check upon the greed for 
dollars at the expense of the public health. The board also 
investigated thoroughly the sources of the city’s water supply 
and remedied many defects in them. Taken altogether, a 
health department is a very valuable, almost an indispensable, 
adjunct to the government of any city or town; and an efficient 
board cannot be too highly rated as a means for securing the 
welfare of the people. 





Ir is intimated that the Long Island Railroad Company pro- 
poses to hold the directors of the American Casualty Insurance 
and Security Company responsible for the losses that have 
occurred under the employers’ liability policy issued by the 
insurance company to the railroad company. The latter paid a 
large premium to the former to insure it against indemnity 
claims that might be made as the result of accidents occurring 
on the railroad. Claims amounting to about $500,000 have 
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December, Now the falling off in orders for renewals is a marked feature of 
the business. 


accrued, and as the insuring company is in the hands of a 
receiver, the railroad becomes liable for such claims. It is gen- 
erally understood that the insurance company was wrecked 
through mismanagement, and a more flagrant case of a board of 
directors who did not direct has seldom been made public. 
While there is no doubt that the peculiar methods of Beecher, 
Schenck & Co. are chargeable with the ruin of the company, 
such ruin could unquestionably have been prevented had the 
directors done their duty, as the policyholders had a right to 
believe they would do. It was the prestige of their names 
largely that gave the company credit and standing in the com- 
munity, and it was their duty to guard the interests confided to 
them. It has been asserted that the failure of the American 
Casualty was brought about by unprofitable risks placed with it 
by Beecher, Schenck & Co., the general managers, but a com- 
mittee of the board of directors was appointed to supervise all 
risks before acceptance, and they cannot escape their share of 
the responsibility if the company was loaded down with bad 
risks. We hear it stated, also, that any criminal prosecution 
that may be contemplated against any member of the corpora- 
tion of Beecher, Schenck & Co. for misappropriation of funds 
is likely to be defeated by the alleged fact that certain of the 
directors were aware that they were using the company’s funds 
for their own purposes, and had consented to such use. This 
may account for the somewhat defiant attitude assumed by some 
of the members of the Beecher, Schenck & Co. corporation 
when criminal proceedings have been hinted at. Should the 
Long Island Railroad persist in proceeding against the directors 
of the American Casualty, there are likely to be some interesting 
disclosures. 





SPECTATOR SURVEYS. 


THE fires reported on the 15th were both lively and numerous and kept 
the companies on the anxious seat. It was a coincidence that the three most 
disastrous were in widely separated cities of this State, but it is in accordance 
with underwriting predictions that fires shall increase at this season. Almost 
any company would be willing to exchange its entire December receipts for 
immunity from December losses. A few years ago the Armstrong companies 
tried the experiment of reinsuring companies upon their excess of losses for 
December over the amount of the previous year’s experience during the same 
month, but it was a disastrous failure in respect to profits. The confidence is 
quite strong that the month may yet prove one of the worst of an exceptionally 


disastrous year. 
* * . * 


WInDow losses from electric wires have been reported from several quarters, 
two of them in fact—one in St. Louis and one in Chicago—endangering prop- 
erty insured for $1,500,000, We are pleased to learn that the rigidity of the 
requirements of the New York board that there shall be no alteration of 
electric equipments without the board’s consent, has been held to prevent any 
electrical displays in windows, and that the survey department has refused 
requests for such displays, even at the risk of offending warm friends. We 
are told that in Boston the electric lights on dry goods stores are more than 
usually elaborate and the question suggests itself whether the underwriters 


have any check upon such increase of hazards. 
* * # 


THE eighty per cent coinsurance clause illustrated its own benefits a few 
days ago ina loss in an apartmenthouse. Formerly this building was insured 
for $10,000, now it is insured for $60,000. There was a loss of $1500 
recently. Under the old way the loss would have been fifteen per cent, under 
the new way it was two and one-half per cent. Perhaps the owner may view 


it differently. 


* * * 

Tue demand for insurance is far less from mercantile firms than usual at 
this season. Toward the latter part of thejmonth there is generally a very 
large amount of expirations which are renewed. The same is true of the first 
week in Janyary, the custom being to order the renewals before the 20th of 


[ Thursday 


* ~ & 

It is likely that the Tariff Association or one ef its committees will shortly 
formulate a clause for warehouse insurance which will obviate any trouble which 
may be experienced by importers who hold policies upon merchandise in bond. 
The question has been agitated in connection with the eighty per cent coin- 
surance clause, whether in estimating the value as a basis for the application 
of this clause the unpaid duties will not be considered as part of the value, 
The companies are not inclined to insist upon this construction of the clause, 
save a few of the offices whose officers believe it will require more insurance 
to be taken out, although there isn’t ene of them which in case of total loss 
would not deduct the duties from the loss before payment. As a practical 
question there is nothing in it, because the insured easily evade it by adding 
(as many merchants have already) a clause exempting duties from the cash 
value compensation. 

e * x * 

THE latest thing in the Lloyds line we have heard of is that certain parties 
contemplate forming an association in Newark, N. J., to be composed jointly 
of New York and Newark men who are dissatisfied with the insurance 
arrangements of the ordinary companies. Well, they may go on with their 
affair and take in as many victims as they please, but if there is any one thing 
which the public is likely to have a surfeit of in the next twelve months it is 


Lloyds policies. 
s * * “ 


Our paragraph last week relative to Lloyds in this city reinsuring risks for 
English and American agency companies has brought us information that one 
of the Lloyds is dipping into reinsurance of railroad risks for one of the syn- 
dicate companies, a fact which must rejoice the hearts of those who know 
how perilous this business has been to the companies which have tried similar 
experiments in the past. 

. ~ * . 

ONE day last week the usual batch of rates appeared on the bulletin circulars 
of the Tariff Association. Among them wasa rate upon a risk which had 
been written three years ago at fifty cents for the term. The new rate was 
considerably more than that for one year. One of the committee on rates 
who had approved the new rate was horrified to learn that his own office the 
day before the new rate was printed had accepted a stiff line at the old price. 
He immediately ordered the policy canceled rather than to appear in the awk- 
ward position of accepting a risk at a low rate one day and approving a higher 
rate for others the day following. 

* . * + 

THERE was an unseemly scramble last week for the insurance on the 

Polytechnic of Brooklyn, but it was carried off by a Wall street semi-marine 


firm. 
* * * 


THE moral hazard bureau scheme proposed to the local board seems 
destined to drag its length along into the new year. There is some doubt 
whether the committee having the matter in charge know exactly what they 
want and how to get it ; that all but the president of the Mutual. 








CORRESPONDENCE. 
TENNESSEE. 


[FRom OuR OWN CORRESPONDENT. ] 

A petition has been signed by sixteen of the twenty members composing 
the city council and presented to the board of public works and affairs. This 
petition calls attention to grave dissensions and lack of harmony in one branch 
of the fire department. As Chief Alexander has never been satisfied with the 
service of companies manned by negro firemen, it is supposed that these 
councilmen are seeking the removal of the negroes and the substitution of 
white men. The board of public works and affairs disposed of the petition 
by discharging George Brooks, captain of Chemical Company No, 3, colored, 
and by reprimand of one member of the other colored company, Engine 
Company No.4. Fire alarms for December to date have been numerous, but 
losses have been very light. 

Among the many expected changes in insurance circles for the end of 1893 
some have already been announced, as well as other changes which were not 
looked for. The Nashville Fire and Marine Insurance Company has decided 
to retire from business, and has reinsured its business in the Insurance Com- 
pany of North America. . "This deal was executed by John Burns, secretary of 
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the Nashville Fire and Marine, and J. C. Johnston of the Insurance Company 
of North America at the North America’s headquarters in Philadelphia, to 
take effect January 1, 1894. The Nashville Fire and Marine Insurance Com- 
pany thus voluntarily retires from a most successful and prosperous career, 
and the Insurance Company of North America is to be congratulated in 
securing such a volume of desirable business as is afforded by this transfer. 
The agency of the Insurance Company of North America will be transferred 
to John Burns, who will on January 1 enter the agency field at Nashville with 
the Hamburg-Bremen Insurance Company, the American of New York and 
the Pennsylvania Fire. Mr. Burns has represented the last-named companies 
for some years, and has a well established business with these also. 

Agencies of fire insurance companies are still in demand here, and many 
agents are anxiously looking for the return of such companies as the London 
and Lancashire, Imperial, Hanover Fire, Lancashire and the New York 
Underwriters Agency. Any one of these (or any others of this class) would 
not have to seek long for a desirable resting place. 

Mayo & Croft have moved their insurance office to handsome rooms in the 
Baxter building. John Hart has formed a partnership with Walker Edwards 
under the firm name of J. W. Hart & Co. They will occupy rooms in the 
Cole building after January 1. Ben Weitzel, who was formerly in the office 
of Manager Magill of the Phoenix of Hartford, but now office man of Hart, 
Sharpe & Co., has accepted a position with the Phoenix for special work in 
Texas, with headquarters at Dallas. 

James Taylor has been appointed general agent for Western Tennessee of 
the London Guarantee and Accident Insurance Company 

E, A. Feush, general agent of the United States Mutual Accident Insur- 
ance Company, is trying to secure the agency for Nashville of a fire insurance 
company to work with his accident business. L-E-N-G—T-H-Y. 

NASHVILLE, TENN., December 15. 





ATLANTA. 
[From OuR OWN CORRESPONDENT. ] 

As predicted in my last letter, the Lancashire appointment was a surprise 
party te many in this field. There was expectancy in the air, but no one 
seemed able to guess where the lightning would strike, except that it would hit 
some good man not heretofore counted as a factor in the race. Mr. Dargan 
is quite a young man, but has had a fine training, both in the office and field. 
Ilis connection with the Queen has been looked upon as very successful and 
I have no doubt was of a nature to give him an insight into men and affairs 
which will serve to make easy the details of the important position he has 
been called to fill. The work will involve intimate relations with every phase 
of the Southern territory, and its accomplishment will bring into play the 
finest underwriting talent at his command, The names of several prominent 
field men are mentioned as possible candidates for the position of assistant 
manager. Atlanta is to be congratulated in having Mr. Dargan added to her 
list of underwriters, and the impression he has already made has been most 
favorable. 

The field men are all delighted over the appointment of genial Archie 
McIlwaine as manager for the United States of the London and Lancashire, 
and predict for him success of a high order. He is a well balanced, quick 
and progressive underwriter, with a remarkable knowledge of how to attract 
good men to his side, and he has always held the respect of agents. 

The legislature adjourned without attracting much attention, so far as 
underwriting interests were concerned, It killed the valued policy bill and a 
lot of little measures intended to hamper life insurance were lost by their 
utter uselessness and general failure to accomplish any possible good. One 
measure adopted was to lighten the burdens of the statement makers of 
companies by requiring only the use of a short form on making the July 
returns. 

The Mutual Fire, again operating in this State under the management of 
E. S. Wilson of Macon will, no doubt, get considerable patronage. Already 
agents are complaining that the solicitors of this company are offering a ten per 
cent cash dividend on all policies and retaliatory measures will no doubt 
follow if the competition continues as it has begun. Macen agents are also 
muttering and express surprise that the secretary of the Macon Fire Insurance 
Company should at this time represent a company not bound by tariff rules 
and rates. I do not think there will be much good business diverted, but if 
it should happen that a risk or two is lost this should not cause a general fight 
against the company. 

Much disgust is expressed on account of the failure recently of the new 
water-works to give sufficient pressure for fire purposes. A loss involving a 
small amount can be properly chargeable to the light pressure, but our 
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efficient fire department is on the alert to offset any further incident of this 
kind. 

The annual statements of companies will be watched with interest on the 
first of January, as predictions are made that the great shrinkage in values 
and the heavy losses will cause a falling off in the surplus of even those com- 
panies heretofore proof against disasters of all kinds. 

Robert Clark, one of the clerks in the general office of the South-Eastern 
Tariff Association, had a narrow escape lately. He attempted to enter the 
room of a friend by walking around the outside coping and fell a distance of 
three stories to the pavement below, breaking both legs and sustaining other 
injuries of a more or less serious nature, At last accounts the young man 
was doing well and expected to commence work again. 

The number of insurance men applying for office positions in this city show 
that all over the South it is regarded as the Mecca of the profession. One 
manager has had to call a halt and delcines to let the business of his company 
suffer by entering into long explanations of why he can’t employ the numer- 
ous good men who come to him. Mr. Dargan, the new manager, will bring his 
own clerks with him and there is disappointment in store for many deserving 





young applicants in consequence. ERNEST. 
ATLANTA, GA., December 15. be 
CONNECTICUT. 


[From OurR OWN CORRESPONDENT. ] 

Insurance Commissioner Mansfield, at a hearing at the Capitol Friday after- 
noon, granted the petition of the Peoples Industrial Insurance Company of 
Norwich to reinsure its outstanding risks in the Metropolitan Life Insurance 
Company of New York. Two letters from Norwich policyholders were the 
only protests against the transfer. The company was organized in 1888 with 
a capital of $100,000. This amount was increased from time to time, until in 
1891 the capital was $200,000, Last summer an examination of the company’s 
books showed it to be insolvent, and an agreement was made with the Metro- 
politan for the transfer of the risks and assets. The company has $100,000 
deposited with the State Treasurer to protect the policyholders, but the com- 
pany has no other assets. It will ask te have this fund transferred to the 
Metropolitan, which will undoubtedly be done. Insurance Commissioners 
George S. Merrill of Massachusetts and George B. Luper of Pennsylvania sat 
with Mr. Mansfield at the hearing. 

The capital stock of the Orient Insurance Company has been reduced from 
$1,000,000 to $500,000, and the number of shares from 10,000 to 5000, This 
was done at a meeting of the stockholders Thursday afternoon, and the vote 
in favor of the change was about seven te one. Two shares of the old stock 
will be exchanged for one share of the new. Some months ago the capital 
stock of the company became impaired through fire losses and shrinkage in the 
value of securities. On December 31, 1890, the company had a surplus of 
$176,693. On June 30, 1893, it showed a deficit of $27,508. This deficit has 
since become larger. With a capital stock at $500,000 there will be a surplus 
of about $350,000. It is believed by the officers of the company that its earn- 
ings under favorable conditions will in time justify the restoration of the capi- 
tal to the original figures. ) 

Harry Kellogg, formerly in the office of the Phoenix Insurance Company, 
has gone to New York to enter the principal American office of the Imperial 
Insurance Company of London as field man for the New England district, 
His place in the Phoenix will be filled by Stephen A. Tefft, who goes there 
from the Hartford office of the Lion Fire. TUNXISs, 

HARTFORD, CoNN., December 18. 


CHICAGO NOTES. 
[From OurR OwN CORRESPONDENT. } 

It is reported that on the first of the new year important changes will be 
made in the general Chicago office of the New York Life. Gilbert A. Smith, 
at present general agent of the company for Iowa, will succeed Thomas A, 
Buckner as inspector of agents for the West, with headquarters at this city. 
Mr. Buckner will probably be given a responsible position at the company’s 
head office. 

The following circular letter sent the members of the recently incorporated 
Security Fund Life Association of Minneapolis explains itself: 

Owing to the death of our secretary, J. B. Rouse, and the complications 
arising therefrom, the trustees of the Security Fund Life Association have 
concluded that it will be necessary to discontinue business, and hereby take 
this opportunity of informing you as a member of the association of that fact, 
and, as you may desire other insurance, deem it only right to inform you that 
your certificate in this association is of no value. 

The Attorney-General will bring suit against the following underground 
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brokers for soliciting business for unauthorized companies: G. A. Baynes, 


H. S. Merwin, G. E. Robbins and J. C. Chapeck & Co. 
* James W. Jefferson, formerly president of the Capitol Accident Company 
of Springfield, Ill., succeeds J. B. Long, resigned, as president of the Trav- 
elers Preferred Accident Company of this city. B. R. Hieronymus, cashier 
of the Illinois National Bank, has beenelected a director of the association, 
vice H. E. Brown. Secretary Lowell is authority for the statement that the 
Travelers Preferred has more than held its own during 1893, despite the trying 
times, and that it contemplates making an io, sate campaign for business 
during the new year. 

President H. B. Hyde, who is making a tour of the Equitable Life’s general 
agencies, is expected in this city about the 21st inst. 

Walker Buckner, an agency inspector for the New York Life, has gone to 
Los Angeles, Cal., to look over the company’s business at that point. 

Frank Van Voorhis, for several years past manager of the Western Adjust- 
ment and Inspection Company, has tendered his resignation to take effect 
January 1. John Howley of New York is talked of as his successor. 

As a result of an official examination Insurance Commissioner Durfee 
reports the Prairie State Beneficiary Association of Peoria in an insolvent con- 
dition and refers the matter to the Attorney-General for action. 

Cuicaco, ILL., December 18. 


NEW ENGLAND. 
[From Our Own CorRESPONDENT. ] 

The Boston Life Underwriters Association held its regular meeting last 
Tuesday evening. The resignation of Associate General Agent Williams of 
the State Life Insurance Company, who was found guilty by the court last 
week of violating the anti-rebate laws of the Commonwealth, was received. 
An amendment to the resolution offered by the executive committee of the 
association, to expel Williams was offered, but was afterward withdrawn 
after a lengthy discussion and the resignation of Williams was laid on the 
table, and the original resolution offered by the executive committee was 
referred back to that committee, which was directed to accord Williams a 
hearing if he so desired and report in full to the next meeting of the 
association. 

H, R. Turner will represent the New England Insurance Exchange at the 
meeting of the field organizations, which will be held in New York on Feb- 
ruary 14, for the purpose of considering the matter of. coastwise craft. 

The executive committee of the New England Insurance Exchange has 
been requested to consider the rates on summer dwellings at Berkshire, 
Mass., and Ridgefield, Conn. 

A report which in some way became current that Geo. D, Fenno of Horery 
& Fenno was to organize a new mutual fire insurance company, is unfounded 


G. A. W. 





and untrue. 
Luther E. Pitman died at his father’s residence in Swampscott, Mass., at 


four o’clock last Monday morning, at the age of thirty-eight years. Mr. Pit- 
man was for thirteen years general manager of the United States Life Insur- 
ance Company of NewYork. For the past three years he has been practically 
helpless, as a result of a shock of paralysis. 

The annual meeting and election of the Firemens Fire Insurance Company 
was held last Monday with the following result : President, Thos. W. Tucker; 
secretary, Henry C. Short; directors, S. R. Payson, N. W. Pierce, T. W. 
Tucker, Gorham Rogers, Henry Whitman, E. L. Pickard, A. W. Benton, C. 
H. Plimpton, T. J. Whidden, Rk. P. Barry, W. C. Tebbetts and Chas. C, 
Smith. 

The Boston Board of Fire Underwriters met last Tuesday and discussed 
the rates on storehouses in Boston. The ground for discussion was that rates 
are said to be unequal and that risks of this kind are not rated on their merits, 
The rating committee took the matter under advisement. As an instance, 
two storehouses in Boston were cited. One is the Union store, which is an 
old-fashioned building undivided by walls, while the other is the Atlas store, 
which is a modern building. The rate on the Union store is forty-five cents, 
yet it is not considered nearly as good a risk as is the Atlas store, which is 
rated at fifty-five cents. 

C. H. Boardman of Lynn, Mass., representing the Continental and 
Providence, Washington, has opened a new agency. 

A. M.Wood has been appointed special agent of the Firemens Fire Insurance 
Company. For nine years past Mr. Wood has been connected with the East- 
ern department of that company. 

B. F. Pabodie of Philadelphia was in Boston Wednesday for the purpose of 
interesting one or more of the mutual fire insurance companies here in a proj- 
ect which has been started in Philadelphia to form a syndicate of mutual com- 
panies for writing mercantile business on the same plan adopted by factory 
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mutuals.§The main offices and inspection department will be in Philadelphia, 
and Mr. Pabodie will be manager. 

Mr. Field of Scull & Field, who is chairman of the New England Bureau of 
United Inspection, states definitely that he will not be a candidate for re-elec- 
tion, and will not accept it if re-elected. He has been the chairman for five 
years, and thinks it time for some one else to take a turn at it. The next elec- 
tion will be sometime in February. James Bruerton is mentioned as his suc- 
cessor. 

Mr. Taylor, manager of the new Commonwealth Mutual Fire, reports that 
his company is having all the business it can attend te. Lines under $5000 
are not solicited. ‘‘ We are progressing finely,” said Mr. Taylor. ‘‘ and are 
ready for trouble, though in no hurry for it.” 

John C, Paige, general attorney for the United States for the Imperial Insur- 
ance Company, will be succeeded on January 1 by J. J. Courtney. Messrs. 
Maitland, Paige and J. H. Benton, Jr., have resigned as United States trus- 
tees, and H. W. Cannon, W. A. Reed and R. L. Edwards of New York will 
succeed them. John C. Paige will continue as resident manager of the Boston 
department. 

While the schedule system of rating fire risks now employed in Boston is giv- 
ing general satisfaction, there are a few instances where the rates resulting from 
it rendered the exposure charges greater than the charge for internal hazard. 
For example, doubling the excess rate of the exposing risk made the charge 
four times as great, and trebling the excess rate rendered the charge nine times 
as great. Therefore the committee having the matter in charge have revised 
the method, so that the charge will hereafter be multiplied proportionately with 
the excess rate, so that doubling it will double the exposure charge instead of 
making it four times as great. The theatre blocks will be affected by this 
change more than any others, for the reason that they are rated very high, 
and risks near-by are subject to the exposure and are rated proportionately. 

Last Thursday evening was ** Doctors’ Night” with the Boston Life Under- 
writers Association, when many prominent medical examiners of the different 
companies gathered around the banquet tables, which were presided over by 
President Warren. The amusing feature of the evening was a report, which 
was laid at the door of the executive committee, and was read by J. T. 
Phelps. It was an extremely humorous production, was well read, and fur- 
nished much amusement. The speakers of the evening were Medical Director 
Wells of the Manhattan Life of New York, who, among other things, referred 
to athletic sports as affecting life insurance, and spoke of the game of foot- 
ball as it is played to-day, which has been the direct cause of no less than half 
a dozen deaths the past season, and cautioned medical examiners to make sure 
that an applicant had no trouble of the heart as a result of these rough athletic 
sports. The surgeon of the Harvard College team was present, and made a 
few remarks, disagreeing with Dr. Wells on the point that participation in 
football was a menace to health. Mr. Osborne, editor of The Solicitor, and 
Dr. Foster, medical director of the Union Mutual of Maine, followed. Dr. 
Foster did not regard athletes as good insurance risks, and said that insurance 
companies were not giving sufficient attention to nervous diseases and insanity. 
Remarks in the same line were made by Dr. Wells of the John Hancock 
Mutual Life, Dr. Johnson of the Northwestern Mutual Life, Dr. Stebbins of 
the Massachusetts Mutual Life and Dr. Green of the First Corps of Cadets. 
The chair appointed Messrs. Holden, Marsh and Hodges to nominate officers 
for the ensuing year. 

A complimentary farewell dinner was given at the Parker House last Satur- 
day evening to J. H. Burger, who has been appointed Eastern manager of the 
Norwich Union with headquarters in New York. Mr. Burger has made a 
large number of warm friends in Boston, and it is generally regretted that he 
is to leave the Boston field. Among the friends of Mr. Burger who gathered 
around the tables were C. C. Bell, H. S. Wheelock, G. H. Allen, A. Adams, 
O. B. Chadwick, Jos. Simpson, Geo. Neily, W. T. Teele, John Downey, 
J. H. Ide, Mr. Furness of the London, Lancashire and Globe, Geo. Hinkley, 
J. R. Cornish, Mr. Smith of the Providence-Washington, Geo. Kendall, 
H. L. Hiscock, Charles Slocomb, Giles Tinker and E. C. Brush. 

Last Saturday evening 200 members of the field force of the Metropolitan 
Life Insurance Company were dined at the American House by the company 
in recognition of their faithful service. Annually the company thus rewards 
the services of those in its employ, and Saturday evening, as upon all such 
occasions, a general good time was enjoyed. Among the guests were Gover- 
nor-elect Greenhalge, Insurance Commissioner Merrill, Senator Fitzgerald, 
James F, Sweeney and Richard J. Hayes, members of the General Court ; 
Hon. Henry Stoddard of Connecticut, Hon. Owen A. Galvin and C. M. 
Ransom of The Standard. John R. Hegeman presided, and at the close of 
the dinner informal addresses were made by the guests and the officers of the 
cempany. An orchestra furnished music during the evening. 
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At the meeting of the New England Insurance Exchange last Saturday the 
resignation of J. H. Burger from all committees on account of change of field 
was accepted. J. M. Forbush was made chairman of the Eastern Massa- 
chusetts division of the factory improvement committee in place of J. H. 
Burger, resigned. The resignation of Geo. Shaw as a member of the Exchange 
was accepted. The territory of Sudbury, Mass., was assigned to the 
Lexington, Mass., committee for rating. The standard requirements and 
schedules for electric light and power stations, car barns and repair shops, 
which were presented two weeks ago, were taken from the table and adopted. 
The revised schedule for rating hat factories was taken from the table and 
with few slight amendments adopted. The recommendation of the executive 
committee as to the method of collecting local board assessments was taken 
from the table and adopted. The exchange authorized the electrical hazards 
committee to employ an addition inspector, subject to the approval of the 
executive committee. The Stamford (Conn.) committee were instructed to 
rerate that territory with an idea to equalizing and advancing rates. 

Boston, MAss., December 16. ALLAN ERIc. 








COMMUNICATIONS. 


HE WAS NOT INSANE. 
[To THE Epitor oF THE SPECTATOR. ] 


In the issue of THe SpecraToR of November g, under the heading of 
‘* Mere Mention,” the following appears : 





Charles G. Harper, Jr., a well-known life insurance agent of St. Paul, 
Minn., became insane while staying at the Sturtevant House, New York, last 
Saturday, and was removed to an asylum. 

From reading the above my many acquaintances and friends throughout the 
country would naturally conclude that I am deranged. I did not become 
insane while stopping at the Sturtevant House, and was not taken to an 
asylum. At the earnest solicitation of friends I went to a hospital, remaining 
there for two days only, when I was discharged, as being, to use the words of 
the examining physicians, ‘‘ as sane as any man possibly can be,” though I had 
been suffering from a slight aberration of the mind, the result of overwork, 
and which immediately disappeared when the cause was removed. 

Yours, etc., C. G. HARPER, JR. 








CASUALTY INSURANCE. 


—The latest application of coupon accident insurance that has come to our 
notice is in connection with laundry work. A Toledo firm advertises that it 
will offer a policy of $500 against accidents to all persons whose laundry bill 
exceeds twenty-five cents. 

—The boiler explosions in the United States reported in September last 
numbered twenty-one, causing the death of twenty-nine persons and seriously 
injuring twenty-two others. 

—The Merchants and Travelers Accident of Syracuse after an examination 
by Wm. D. Whiting of New York city, has been admitted to Connecticut. 
The company has also been recently admitted to Ohio. 

—lIt is announced that Rastus S. Ransom, the present senior surrogate of 
New York, will on the expiration of his term of office, December 31 next, 
assume the presidency of a company for the insurance of rents. 


—The Iowa State Traveling Mens Association recently held its thirteenth 
annual meeting at Des Moines. The secretary reported $56,093 paid for 
accident claims in the year. The officers elected were: President, W. T. 
Mitchell ; vice-president, E. C. Evans ; secretary, F. E. Haley. 

—The Atlas Accident Insurance Company of Boston has done well during 
the past year under the management of Secretary Everett. One of the latest 
appointments of this company is Oscar W. White, an enterprising young 
business man, as general agent for the District of Columbia. Mr. White is 
located at 930 F street, N. W. 

—The personal casualties reported by one New York newspaper during the 
past two weeks are as follows: Fire killed eight and injured five; street 
cars killed three and injured five; twenty-eight cases of drowning were 
reported ; railroad accidents killed eight and injured twenty-eight ; accidental 
shooting was responsible for the death of one and the injury of another ; one 
died from-the effects of scalding ; a dynamite explosion killed one and injured 
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two; three were killed and one injured by falls ; while by the fall of a bridge 
twenty persons were killed and thirteen seriously injured ; two persons were 
run over and injured ; four were injured by the explesion of a calcium light 
cylinder and horses injured three. The fortnight foots up seventy-three killed 
and sixty-four injured. 


—Officers were elected at the annual meeting of the Standard Live Stock 
Insurance Company of Buffalo, N. Y., as follows: President, Harvey Brown, 
Buffalo ; general manager and acting president, George W. Cole, Buffalo ; 
secretary and treasurer, W. S. M. Northrup, Buffalo; superintendent, agent 
and inspector, C, R. Reading, Buffalo ; veterinary director, H. S. Webb, V. 
S., Tonawanda. 

—During July the inspectors of the Hartford Steam Builer Inspection and 
Insurance Company made 6413 inspection trips, visited 10,557 boilers, 
inspected 7711 both internally and externally, and subjected 671 to hydro- 
static pressure. The whole number of defects reported reached 11,138, of 
which 1039 were considered dangerous; fifty-eight boilers were regarded 
unsafe for further use. 


—As an illustration of the promptness of the New England Mutual 
Accident in paying claims, we notice that on October 22 Arthur J. Porter of 
Buffalo, N. Y., was killed by a locomotive at a grade crossing. Claim was 
made on the company, and on October 26, four days after the accident, the 
face of the policy, $5000, was paid. Such methods as these have made the 
New England deservedly popular. 


—The Guarantors of Pennsylvania has issued a policy insuring the police 
force of Atlanta against accident. Some of the policemen want to know if 
each individual is covered, and are not satisfied. The Guarantors offers to 
pay a man’s salary and his doctor's bill while he is disabled, and if he dies 
from the result of accident will pay the doctor, the undertaker, and pay also 
a year’s salary to the policeman’s heirs. 


—At the monthly meeting of the Boston Life Underwriters Association 
last week, the doctors, who were the invited guests of the evening, had a 
good deal to say about the personal risks of football. The statement was 
made that in the last four years at Harvard there had been very few injuries 
received. One doctor said he had seen more injuries inflicted in a baseball 
season of the League than had been reported for football. 


—Z. A. Heubley of Worcester, Mass., is a very prudent man. He took 
out accident policies in twenty companies, and then, when his finger was 
accidentally mangled by a gun, he was very anxious that one of four doctors 
should amputate his hand. Had they done so, he might have claimed $66,750 
from the companies, but as they all unanimously refused, his claim may be 
reduced to $750, and some of the companies seem to think he won't even get 
that much. 

—The Fraternal Accident Association of Westfield, Mass., of which H. N. 
Kingsbury is the secretary and manager, continues to meet with much success 
in the field it occupies, and now has over 10,000 members on its rolls, The 
company offers a liberal and attractive policy and has made a record for fair 
dealing that would be hard to beat. The company was organized in 1887 and 
has steadily increased in strength year by year. Thoseinsured in the Fraternal 
Accident Association have every reason to be congratulated on their choice. 


—The following are recent agency appointments in the casualty field: 
Prince Nicholas Engalitchif, formerly with the American Casualty, is made 
State agent of the Union Casualty for Wisconsin. Sheppy & Mitchell are 
now in the service of the American Employers Liability as district agents at 
Toledo. J. A. Alverson & Co. of Wheeling, W. Va., now represent the 
Fidelity and Casualty as State agents for West Virginia. These gentlemen 
were also in the service of the American Casualty prior to the smash-up, 

—The Northwestern Accident Association of the United States, Detroit, 
Mich., has reinsured in the Star Accident Company of Chicago. General 
Manager Belyea and Secretary Harwood have been appointed State agents 
for the Star, and will retain their present offices in the McGraw building, 
Detroit. The only reason for the company’s retirement, says Manager Belyea, 
was the inability of the parties most prominently interested to give it sufficient 
of their time and attention. The honorable way in which its affairs were dis- 
posed of speaks volumes for those whose names were connected with the 
company. 

—We present herewith a table in which we have endeavored to show from 
the official reports some particulars of the cost of accident insurance in mutual 
companies. The mean number of certificates in force is taken as the basis, 
and the results for the thirty-four companies show that the average amount 
collected from each member in 1892 was $13.25. Of this amount claims con- 
sumed $5.12 and expenses $7.78. In other words, for each dollar paid for 








THE 


claims a dollar and a half went for expenses. The number of claims paid was 
21,202, showing that one out of every twelve certificates in force became a 
claim during the year. The average claim paid amounted to $62.81. It will 
be noted that considerable variations exist, owing doubtless te the different 
methods of conducting business and the variety of benefits ordered. The 
table, however, should prove of interest, taken as a whole, as a guide to the 
most progressive companies. 
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Cost OF ACCIDENT INSURANCE IN 1892. 
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American Acc., Louisville..| 6,303 | 1410 / 3.92 9 87 428 | 6.8] 57.70 
Americ. Mas., Minneapolis.| 2,706 | 14.82 | 4.64 7.43 256 | 9.5 | 49.00 
American Mutual, Oshkosh} 3,183 | 19.08 | 6.76 | 1095 595 | 18.7 | 36.19 
Atlas Accident, Boston..... 3,706 | 13.44 | 1.73 9.97 181 | 4.9 | 35 44 
Capitol Acc., Springfield...| 2,089 | 11.25 | 4.25 | 6.02/  310/ 14.8) 28.63 
Coiumbian Acc., Chicago..| 3,461 | 7.98 | 2.03 | 7.36 | 195 | 56] 35.92 
Commercial Mut., Phila...!| 1,979 | 14.92 | 5.95! 8.81 104 | 5.3 | 113.41 
Com. Trav. Mut., Syracuse} 10,183 | 960] 7.38 | 1.40 610 | 6.0 | 123.23 
Commonw’th Cas.,St.Louis| 790 | 12.87 | 6.63 | 13.46 44 | 5.6 | 119.07 
Home Protection, Chicago.| 3,300 | 12.39 | 7.91 | 391 253, 8.0] 99.26 
Man. Acc. Indemn., Geneva] 15,845 | 11.54 | 4-62] 6.54 1,497 | 9.4 | 49.00 
Masons Frat., Westfield...| 10,859 | 12.94 | 6.24 | 5.7 853 | 7.9 | 79.47 
Massachus. Mut., Boston..} 1,505 | 13.70 | 5.23 | 9.87 134| 8.9] 47.50 
Mercantile Mutual, Boston.| 4,667 | 11.16 | 776] 5.17 533 | 11.4 | 68.00 
Metropolitan Acc., Chicago} 4,377 | 20.16 | 4.01 14.28 737 | 168) 23.84 
Modern Woodmen, Lincoln] 2,582 | 9.09 | 3.19 | 6.03 285 | 11.0 | 28.88 
Mut. Acc. Ass’n N.W. Chic.| 11,420 | 11.61 | 5.09 5.22 862 | 7.5 67.52 
National Acc., New York..| 3,818 | 16.52 | 4.17 | 10.24 223| 5.8| 71.38 
National Mas., Des Moines} 2,610 | 14.49 | 6.07 7.30 264 | 10.1 60.00 
New England Mut., Boston} 9,559 | 15.41 | 6.01 | 8.10 890 | 9.3) 64.54 
New York Cas., Albany... 148 | 15.14 | 2.90 | 13 80 18 | 12.2 | 23.83 
North Amer. Acc., Chicago} 4,087 | 14.77 | 1.38 | 8.15 152 | 3.7 | 37-24 
Odd Fellows Frat., Westfi'd) 8,751 | 9.78 | 5.56| 4.60 684 | 7.8 | 71.42 
Preferred Masonic, Detroit.| 2,397 | 14.71 | 3.72 | 9.65 130 5.4 | 68.65 
Preferred Mut., New York.| 30,192 | 14.34 | 6.55 | 6.82) 2,026| 6.7 97.61 
Protective Life, Rochester. . 797 | 10.53 | 6.96] 4.55 143 | 18.0 | 38.77 
Provident Fund, New York.| 7,840 | 9.54 | 2.84 | 5.88. 586 | 7.5 | 39.72 
Provident Mutual, Phila....| 1,855 | 15.84 | 5.03 | 7.83 167 | 9.0} 57.08 
R’y O. & E., Indianapolis. .| 21,333 | 19.76 | 11.65 | 7.82 | 4,118 | 19.3 | 60.33 
Sun Accident, Rock Island.} 1,214 | 6.47 | 3.21 | 3.79 | 139 | 11.4 | 28.24 
Traders & Trav., New York} 3,470 | 12.60 693] 6.87 192 5.5 | 125.25 
Travelers Pref., Chicago...| 4,212 | 9.38 | 2.23] 7.28 155 | 3-7} 60.56 
Union Frat., Council Bluffs 529 | 14.15 | 3-97] 9.84 57 | 10.8 | 36.90 
U.S. Mutual, New York...| 59,225 | 16.40 | 7.51 | 9.03] 3,371! 5.7 | 131.90 
Thirty-four companies. |250,992 | 13.25 | 512] 7.78 | 21,202 | 8.4) 62.81 

















NEWS OF THE WEEK, 


No Representation by Agents in the Philadelphia Board. 








THERE is lively interest in insurance circles in Philadelphia over the effort to 
reorganize the Philadelphia Fire Underwriters Association on a rather novel 
plan. The present membership of that association, while composed of com- 
panies, nominally, is actually represented by their agents and the managers 
of the local companies. But effort has been making for some weeks by lead- 
ing agency companies to place the control of the board altogether in the hands 
of the companies, each company to be represented by an officer or manager or 
deputy other than the local agent. 

If this movement succeeds doubtless the same step will be taken in other 
cities, but certain Philadelphia agents maintain that that city is too large and 
the insurance interest too important for the companies to initiate the proposed 
measure here. 

The companies have determined to take the step referred to because they 
maintain that rate-making and rule-making by the Underwriters Association 
should be controlled by the companies and not by the agents and agent- 
brokers, whose desire to please their clients often outweighs company loyalty. 
The growing tendency on the part of some companies to appoint managers or 
salaried agents working solely in the employ of one company also enters into 
the Philadelphia controversy incidentally. 

Vote by the members of the association on the adoption of each clause of 
the new by-laws is now going on and as THE SPECTATOR goes to press the 
situation can be called a deadlock, though the companies expect to carry out 
their plan. 

Our correspondent referred to the principal changes in the by-laws proposed 
by the companies in THE SpecTATOR of November 30. The draft was 
formulated by a committee of nine managers and officers, composed of 
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Colonel Beath, president of the United Firemens; Mr. Irvin, president of the 
Fire Association ; Mr. Hollinshead, president of the Union ; Mr. Snow, vice- 
president of the Home ; Mr. Silvey, vice-president of the German-American ; 
Mr. Clarke, assistant manager of the Phoenix of London; Mr. Tenney, assist- 
ant manager for the Middle department of the Royal ; Captain Mitchell, vice- 
president of the Phoenix of Hartford, and Mr. Weeks, assistant secretary of 
the A2tna, 

After the draft of by-laws was promulgated a committee appointed by the 
Philadelphia Underwriters Association prepared an amended draft in the 
interest of agency representation and called upon members of the committee 
of nine in New York, requesting them to consider the wishes of the Phila- 
delphia agents. The amendments referred to, however, have not been 
reported upon by the committee of managers and the new by-laws as wanted 
by the companies were presented to be voted upon by the association. 

At a meeting of managers held at the Continental Hotel in this city last 
Friday, fifty-five companies out of 114 doing business in the city were repre- 
sented, and at this meeting the company compact instructing the local 
representatives to vote for the adoption of the new by-laws was endorsed by a 
large vote. Several of the managers of companies doing business here who 
received copies of the compact refused to instruct their agents, advising them 
to vote as they pleased, while many others have sent the instructions requested 
by the committee. Some agents have received instructions from some com- 
panies, and permission to vote as they please from others. 

The following provisions of the by-laws are those around which much 
interest centres : 

Each company will be represented at the meetings of the association by one 
of its officers or managers or by deputy (other than local agent) having the 


written authorization of the company. 
The appointment of solicitors in an office where more than one company is 


represented is prohibited. 

Those who oppose the latter clause object among other things to the con- 
venient ability of companies having dual agencies to comply with this 
regulation. The Home, for instance, has two agencies here, one of which 
represents the Home exclusively ; so has the Hanover, so has the Continential, 
and so has the German-American. 

It is probable, however, that the agent members of the association opposed 
to the new by laws would readily concede the latter clause if the companies 
will continue to allow them representation in the association, The companies 
seem intent, however, upon controlling the power of making rates and rules 
which have heretofore been made by ‘*‘ the street,” and the new executive 
committee which will manage the Underwriters Association will constitute 
three managers of local companies, two foreign companies and four other 
State companies. 

The discussion by the association members for the past two days has been 
largely confined to the adoption of the clause taking away the representation 
by local agents. There being a present membership of fifty-three, twenty- 
seven votes are required to adopt any amendment. It is said that consider- 
able filibustering has been indulged in, and some agents instructed by their 
companies have found it convenient to stay away from the meeting room, 
making it difficult to maintain a quorum. 





Non-Paying Hazards. 


A SPECIAL committee on non-paying classes appointed by the New England 
Insurance Exchange, consisting of J. H. Burger, chairman ; W. T. Teale, S. 
W. Parsons, A. C. Adams and Henry N. Barker, has filed a report, which is 
given in full below: 


To the New England Insurance Exchange : 

Your committee on non-paying hazards has finally reached a point in its 
labors where it feels warranted in making a report; the first the committee 
has made since its appointment, previous reports having been withheld, in 
order that the fullest obtainable information bearing on the subject might be 
received and presented. Such information as is herein given is direct trom 
the companies, the figures and facts quoted being based on the experience of 
the several companies reporting. 

Communications in circular form relating to the matter were sent to all 
companies having at least five years’ experience in the New England field 
under date of September 5 last, and these were subsequently followed by 
letters of the committee to such of the companies as had not responded. The 
manner in which the companies supported and assisted your committee 
exceeded its fondest expectations, for which the committee takes this early 
opportunity of expressing its grateful acknowledgment. Many of the compa- 
nies have expressed in warmest terms their commendation of the work and 
hopefulness for its success, regretting that their classifications were incom- 
plete, or that, for other reasons, they were not able to give us the desired 
information ; while twenty-six companies gave us the benefit of their experi- 
ence on 114 non-paying hazards. The following classes of risks were reported 
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as being non-paying, not less than two companies reporting on each class, the 
committee assuming that only unsprinkled risks are embraced in these returns, 
and it so reports : 


List oF Non-PAyING HAZARDS REPORTED BY TWO OR MORE COMPANIES. 


A loss ratio of sixty per cent being taken as the maximum under each class 
in order to yield a profit. 


Per Cent 
Number Advance 
Classes of Hazards Reported. of or 
Companies. Minimum 
Rate. 
Agricultural implement factories............seee0+++ QO +: se pecsecescees 
Almshouses and lunatic asylums............-..+++++ 3 5 am. a : 4 
OR GUE, 5 5 ste trudiptetdacsesiexspesecessusees Rn rete ere ae ee 50 
Batting or wadding factories..............-..+0+-+--: 2 Minimum....... 6.00 
Blacksmiths and hand metal workers............--+-+- iS (vesueveessntisey 25 
ED vo sdeeahbas wees s 0b eewasede eevee cweengwere Se Aivuetawsneeaucwe 100 
Bleacheries and dye works..............-ssscee-ceeee De es dcheseaqdenien 50 
BON GRE DUE WOIRB icc cscs ccwcsicaccceccsseccesoes i shar ieee 50 
SE RE A IG ooo tehiks tac csnescindens Ee ee ere = 50 
PN kb acer cn cenit aescnectadarar sc cteesenete 3 Fr....... wees 100 
RNR is 656008 s eaiwanscvsnverwisne eacehaiee 8 } a rin fos _ 
Canning factories, fruit. .......cccces..sscccvcsccvess 5 Minimum....... 2.50 
Carpenter and cabinet shops.............ccccsssscees 4  cocceccccccceces 50 
Carriage and wagon factories.............--...+-+0+- SD eheemnexisanees 50 
i inn. een enedennewsne dbdeeeses ss sbonehens MT diac earraemeterate 50 
Chemical S2ctortes ....o.0.0000000 sccccsccvcesevccoveces S saaneeae ake ieene 50 
Churches, schools and public buildings............... 7 ~ Pisesgeeedsgn 7 
Cider and vinegar factories. .............00s0-seceeee 3 Minimum, >. “o~ 
Cigar and tobacco factories and cigar stocks.......... 7  Stocks.......... 100 
Coffee, spice and drug mills.........--22+..eeeese0ees 6 anne. Renesas eae 
COD GN bn cavenevdardtecdcsresentvanakeeevnede to 6©New schedule... 
AOU NEE. ov bciedncdecnenssceaveiscseees SC satcbwegaenyarey 50 
COUR SOTES. cc cccccccvecsccccsecnscccsensecsessece 8 Minimum....... 2.00 
Creameries and cheese facturies..............+.e+e+0 Or? Sveddanncdewtens 75 
CRY CRCUIENB ono 5 i vccnssiens sos ccesencinsssvesces Q  evevnpeeen cusses 100 
Currying ShOpS........+.+eeeeessereseeceeceeececeees We  SdcveUsaeveevens 50 
OT re Ei” seiesbeseter «he 25 
Drmg stocks, wholesale... .......cissosrcccovcccsevecvess DS hha eee ema 75 
DOUGH SIOGCRE, TOME... occescves veces ssccseceseceeses  Agsiains cmanenitiewads 10 
Electric light and power stations....................- 6 Nearly double present. 
BPOCUENS GENRSE TRMIWIGS 6 oo kb isces sie wec secs esasceenc 4 "= 
Farm property and country dwellings ................ Re Avicnebeasebsas 100 
Pestiiser WOTKS 20.0. ccccccccscccesccsscccccccresesee S Vaivannepeaticcan’ 50 
PRR sia dheds + saebes 06d eb bed 55i6 desediew ed ones Ty, useeeehyaewaaap 50 
IN iinrcieeerectsieobeteGesceeneensnntpans pts onainerennEe 100 
PONS SOCOTIOE 600.0 dds 050s adon eran so esncveeses S .. Sivéeavaeeet nets 50 
Furniture finishing and upholstering.................- iD” WGaseadendweeoicue 50 
RN CUD cin cs canacnepeennennies ox waseneedeenses D ie eivismbanesen 100 
Ls e 
ee eee eer re 8 } eerere tpn 
Bariware f6ctOt80s. 06 ccc sicvcscccevcscccsecovecsss oT sestesweamhenae 50 
Hat factories, wool and fur. ......0...ccc.200 © scoee TZ nesssecevcrceces 50 
Hotels, town and country............--seessecssces ac ; Minimum, a ; ae 
Horse car stables.......... Bet sysr ada eesti swseeens So inca ccksnbeeened 25 
Ice house buildings and contents. .............0++++05 Be anewrcddovenetcus 25 
Iron furnaces and rolling mills................ 00000 Oe cand esnueenoats 50 
Iron foundries, stove and hollow ware........ paee ten II ; og a 
ont GROOTEOR S 5. oso icin ce cio cndcdsvecevessoesees G4 sevevenseucsieee 
IN WN o.5 nica icssacesetdssenceedevesceyenss 4 New schedule... 
SA TIN ons os 054d e tise dense. caserecies obs ©  seveseccceeceees 
Livery stablles.......cccccccscccccsssccccescsssccvsece 2 ; ox: wees Oe aan 
Lumber yards, with or without mill exposure.......... Se pdasarspepes kite 25 
Machine shops.........+++ SsessRncdsceess cas 646G00s | ye RR eee 33 
Mercantile risks generally.........-2000---- eee eee eeee 6H. & Pe... 33 
Metal workers generally ....... 0 0.05 ccccccsccccccee G  ccvcvccsescccces 50 
Miscellaneous manufactories and omnibus special haz- 

OF TISKS. 000. cccccccccvccrcccccoceccovccscesoces © covegesneeiweent 50 
Morocco and glove factories. ........-e-2.-+--eeeeees OB? cescauebocuntan 50 
Nail, tack and wire WOTKS......c...ccce-sscccccccesess S.  seesnesvaseantins 50 
SR ene een Tee rer Cee er Te - clkowecevainecnen 
Pail and tub factories. .......ccccsecececeseececeeeces S secceivesenwiek 50 
Paint, oil and color works...........--2+-++eeeeeees » FRO. Satasae steak vue 100 
Paper box and bag factories. ............--0sseee eee 4 ee stock. 2.50 

eit. f bir y | ewe (oe) siete ga rednagesies 50 
Paper mills ...... peewece- oy erebrees: rosy Seen o ns ee 75 
Photograph galleries. ..........---sssececsecsccceces * pT ARCS ASY: PRE 200 
Piano and organ factories. .....--2.scscccescceceseses O  iascvesassustuce 33 
Planing, sash, door and biind factories............... Sv shesberoeehenes 20 
Pork packing and rendering..............-eeeseeeees TO * ...sseseceescees 25 
Potteries, brick and tile work .............eeseeee0e0. 6 } ee i oa 
Ee RO ee ee ee ee ere, mere ee ee 
Printi / . eee 66 
rinting, lithograph and bookbinding......-......... aia ais 75 
Pulp mills, chemical and grinding....... .......++++5 GS Gabeb danse eevee 50 
Rag and junk stocks .......0ecseeceeeeecececeeeeees 3 Minimum....... 5.00 
PROSE TNR os oc cecesedevccscevscoserscesscsseastes 4 csvescecccecsees 
Saw and shingle mills, water and steam........ ..... 12 } preg 33 
Silke mills... nc cesccvcccccscvccseccvessessossseceecoce 4] _ cvcvcccccceccces 75 
Soap and candle factories..........--++.ee.+-+++. 0045 TO = we oe har as — 
Steamboat. .......cccscccccccccccccccscccvescsccess GE svcinsnthiesnaes 50 
Storage, Gemeral.........eceeeecccecccccccscscsecers See Pre ric ee ae 50 
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Per Cent 
Number Advance 
Classes of Hazards Reported. of or 
Companies. Minimum 
? Rate. 

ST OE III 0.4 6c 000950 cn edetiesgessenegen a ee ee eee 
I hn 5 05's Vhb09 5 n00 52 Seves pry anbetaks eee 6 Minimum....... 3.00 
aes iis ons 00s ces denne kvake sh eaue 3 Perannum..... 50 
NEE SIU Gaia's 05 65 veh ncctcesesccsndnusanceoeb ers 7 svevccccccsecses 33 
oe er ee er ee ee eee err ee eos ee a a eee 50 
5 kanes 5 8 SAGES 6 DSc SAS ois ve deedsh C5STSS IEE Wagan ee eee 30 to 50 
Tin shops and sheet-iron workers............-++++.++ D dsscewsiessesids 50 
Tobacco barns and warehouses...............-++e005 5 Minimum....... 1.50 
GRE ES IIE 5 ¢ onececssnsetessasesees, My. cstnesiaanacae tl 100 
Wall paper factories .............. PR ee Ey a” ec naien ash pate 50 
Wood Wormers Generally ......... 0... ccvcvcsves sees BE  uncevuscnadaness 25 
Weorssster COMeRy GRUP PRONE... . 0. cisecccecscs) | Spencccuewhpanes 50 
I aad a 6.08 ubssdenes on pov nwnaatnees Upeteads 18 New schedule... 
Wosb comin GH. «5... hice cs ccc ssaveds cess en aes py 
Worsted and carpet mills... ...............0. eee eeee 4 New schedule... . 


One of the compan es, which has a most elaborate system of classification, 
recommends an advance of eighty per cent on all non-hazardous unprotected 
risks (such as churches, school houses, public buildings, dwellings, barns, etc.), 
and an advance of 100 per cent on all manufacturing special hazards, also 
unprotected ; the line between a protected and an unprotected risk being at 
500 feet from a public hydrant. This is based on the experience of that 
company for a period of three years, from actual classification records, and 
the advances are to apply to all of such classes, without distinction as to 
nature or grade of risks. 

Following is a list of the classes reported by one company each, on which a 
considerable advance in rate should be made: 


List OF NON-PAYING HAZARDS REPORTED BY ONE COMPANY—ADVANCE, 

1. Bakeries (family). 2. Bottling establishments. 3. Brass rolling mills. 
4. Brush and broom factories. 5. Builders’ risks. 6. Cooperage risks. 7. 
Curled hair factories. 8. Dry kilns. 9. Fancy live stock. 10. Gas works. 
11. Glazed paper and card manufactories. 12, Hay presses and’wood houses. 
12. Kindling wood mills. 14. Mattress factories. 15. Oleomargarine factories. 
16, Saddlery and harness manufactories. 17. Shirt factories. 18. Shoddy 
mills. 19. Slate and marble mills, 20, Stables (private). 21. Trunk fac- 
tories. 22. Whip manufactories, 

The committee regrets that it cannet report average of loss ratios on the 
several classes. This is quite impossible now, for the reason that the com- 
panies’ methods of reporting to the committee are dissimilar. Some quote 
loss ratio to premium receipts, some loss ratio to amount insured, some give 
actual cost, and some name what would have been a paying rate in each class; 
a few give no figures at all; a number divide the classes into brick and frame, 
while others make no distinction, It is hardly probable that any two com- 
panies maintain a similar system of classifications ; some go into greater detail 
than others, and this will, undoubtedly, account for the fact that only a few 
companies report unfaverably on certain risks, which others do net mention 
all, Another fact which has an important bearing on the subject, and which 
makes the record for non-paying classes appear very much better than it really 
is, is that many companies have, during the past three years, added te their 
prohibited list risks which they had previously written at a heavy loss, and 
these classes are, undoubtedly, omitted by those companies in their reports to 
this committee. Therefore, it appears to this committee that the figures 
herein presented are very conservative, and that no less advances in rates than 
those shown to be necessary will put these classes on a paying basis; and it 
may be doubted if even that will be accomplished by the advances indicated, 
although it will be a step in the right direction, 

As to several of the more prominent classes, the committee begs to say a 
few words. 

Boot and shoe factories: The committee begs to say that a higher apes 
age of advance than is here indicated for boot and shoe factories, would seem 
to be necessary. According te the returns the advances should be, brick, 185 
per cent, frame, 120 per cent ; but as these figures are, undoubtedly, due very 
largely to conflagrations, such as at Lynn and Marblehead, and as this investi- 
gation is te consider primarily the result based on inherent hazard, it seems 
inadvisable to charge to this class the hazard of conflagrations, Twenty-three 
out of a total of twenty-six companies, report this class, and, as a result of the 
persistent loss, a number of companies now decline the risks entirely, while 
others write only small accommodation lines. It seems to the committee that 
at least a fifty per cent advance in rates should be made. Our recently 
amended schedule for rating boot and shoe factories, while procuring an 
advance over former rates, fails to put the class on a paying basis, and it 
should be amended. The same may be said of every other class of non-paying 
hazards rated by schedule. The schedule should be revised at once, and the 
principal fault remedied, by advancing the invariably too low base rate to a 
proper figure, as well as increasing the charges for defects. 

Cotton and woolen mills and textile fabric mills generally show an appalling 
record, It is hoped that the new schedule which you have adopted will be 
promptly applied in the rerating of all these risks, The cotton and woolen 
mills committee feels confident that the rates determined by the new schedule 
will put the risks on a paying basis ; therefore the greater need of its prompt 
application, pending which it is recommended that no advance other than that 
> the forty per cent recently applied be made. 

Carriage and wagon factories, by actual returns, would require an advance 
in rate of about 200 per cent. This record, too, is the result of a con 
tien at Amesbury, Mass. The class has been generally unprofitable and the 
advance ef fifty per cent recommended is hoped to be sufficient to cover 
inherent hazard. 

Electric light and power plants and electric street railway property: A very 
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considerable advance, possibly 100 per cent, would seem to be required on 
these classes of risks; but inasmuch as they are now receiving the attention 
of the several tariff associations, which are perfecting a new standard and 
system of rating, the committee would recommend that no advance on this 
class be made for the present, 

Farm property: For a number of years this class of property has received 
attention from various sections of our field. There has been a gradual 
increase of rates for three or four years, but it does not seem to help matters 
much. According to the results reported by the several companies, an advance 
of 100 per cent would be required to make thisa paying class, The committee 
would like to quote here the sentiment of one of our large companies when 
reporting on farm property: ‘‘ If it is shown that farms cost as much as plan- 
ing mills to insure, let your rates be the same, It is high time that we broke 
loose from our old-fashioned ideas that certain classes of risks must rate low 
because they were profitable many years ago.” 

Frame rows are reported with heavy loss. It is undoubtedly true that for 
this class our rates are inadequate alike in towns with and without.good fire- 
fighting facilities, and a revision must result in improvement if conducted in 
an intelligent manner. 

Jewelry factories are reported by four companies and indicate too low 
rates by fifty percent. It is the committee’s belief that this class has been 
generally profitable throughout New England, except in Providence, where 
the New England Insurance Exchange has no jurisdiction, and where the bad 
record. is also due to conflagrations. It therefore seems inadvisable to the 
committee to recommend any advance on this class, 

Paint mills: These have been one of the most unprofitable classes, the 
experience of the companies being all the way from ninety three per cent loss 
ratio to premiums to 702 per cent on frame for one company and 852 per cent 
on brick for another. It is doubtful if any company can make money on this 
class of business, judging from this experience, at double the present rates. 

Paper mills have also a very bad record. It would seem that for so promi- 
nent a class of risks as this a suitable schedule could be devised that would 
result in equalizing rates and also in placing the class upon a paying basis, 
pending which rates should be advanced as shown in schedule. 

Steamboats ;: Ten companies report this class of hazard us non-paying. 

If any stimulant were required to secure the adoption of the tariff recently 
prepared by the several tariff associations (and which has been before our 
exchange), it would appear to be furnished in the record which is here pre- 
sented, which would show that the present rates are at least fifty per cent too 
low as a whole. 

Theatres: This class should be rated on scheduleentirely. The companies 
report that present rates are from thirty per cent to fifty per cent too low, 

Woodworking risks : In very many instances rates are too low. Special atten- 
tion is drawn to furniture factories, piano and organ factories and others where 
the finishing hazard is combined with the woodworking ; also to all woodworkers 
having boilers in the main mill, or in frame or brick additions imperfectly cut 
off. And lest we do an injustice to a particular class by omitting to name it, 
let us remind you of the very low rates on chair shops. One company says 
the minimum on this class should be five per cent. 

Mercantile risks in general: This class is reported by sixteen companies, 
one of the most detailed reports of which gives the following statistics : 


Loss Ratio, 
Mercantile buildings, brick, one year... . 152 per cent to premiums. 
Mercantile buildings, frame, one year..... 62 we ig 
Mercantile buildings, brick, five years .... 108 “§ " 
Stocks, wholesale, brick.................. 205 os st 
Stocks, retail, brick..............--.....-- 86 oe a 
Stocks, retail, frame ................-0... 82 - am 
Omnibus, retail, frame..................- 171 = “ 


The recent experiences of the members of this committee in the rerating of 
cities and towns in New England but emphasizes the fact, which must be 
apparent to the other members of the exchange, that our mercantile business 
is rated entirely too low, and in such a very inconsistent manner, that imme- 
diate steps should be taken for a revision of all rates on this class of risks. 
Flat advances, while they will insure immediate income, will not remedy the 
evil of inconsistency, and the exchange having started in now on its good 
work of revising rates in a great many cities and towns under its jurisdiction, 
it is hoped that the work will be continued till all risks have been rerated, and 
rates placed upon an equitable basis. 

Mercantile buildings: It may be claimed that our building rates are gen- 
erally adequate, but it requires only the experience of rerating one or two 
cities to convince one of the fallacy of this belief. They may have been ade- 
quately rated when existing rates were made, but the conditions have changed 
within the past few years, as have the risks themselves, together with their 
surroundings. If, when the rerating shall have been accomplished, we dis- 
continue the pernicious practice of discounting our rates thirty-three and one- 
third per cent for three-year policies, and forty per cent for five-year policies, 
and substitute therefor an equitable, graduated scale of rates for term policies, 
one of the worst features of our business would be greatly modified, and a 
marked improvement would follow. 

Mercantile stocks are generally rated entirely too low ; indeed, their con- 
dition is very much worse than that of the buildings. Of the ‘sixteen compa- 
nies which report a bad record on mercantile risks generally, it is doubtful if 
more than fifty per cent of them make a distinction in their classifications 
between buildings and contents; and as we all know that the building line is 
the better end of the risk, it united they show a bad record, how much worse 
must the stock record be if it could be separated from that of the buildings. 
It is for the exchange to decide the proper course of action with regard to 
these risks. For the present, the committee will only state that not less than 
thirty-three per cent advance on mercantile stocks, and not less than fifteen 
per cent advance en mercantile buildings, is required to make this class of 
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risks self-sustaining; but whether these should be made flat advances on all 
existing rates, other than those which have recently been revised, or whether 
it would be better to revise rates, as is now being done by cities and towns, in 
specific order, must be left to the judgment of the exchange. 

Conflagration hazard : One important fact should be impressed on the minds 
of all rate makers, when it is proposed to revise rates to make non-paying 
hazards self-sustaining, and that is, that in times past sufficient charges have 
not been made for conflagration hazards. Indeed, as our figures show, if it 
were not for conflagrations a number of our classes which are now reported as 
non-paying, might have yielded different results. This element of danger is 
not confined entirely to mercantile business ; our boot and shoe factories, our 
jewelry factories, our carriage factories, together with miscellaneous and omni- 
bus manufacturing risks, in their several records, show the effect of it, but 
there is no class which is more affected by it than mercantile risks. Within 
the past four or five years we have had conflagrations at Amesbury, Boston, 
Lynn, Marblehead, Rockland, Spencer and Springfield, in Massachusetts ; at 
Camden, Me.; at St. Albans, St. Johnsbury and Middlebury, Vt., and at 
Providence, R. I., together with many others which might be enumerated. It 
is the opinion of the committee that an advance in rates on mercantile risks 
should be made in the congested districts of our towns and cities, where rates 
on individual risks are frequently inadequate, and where we make concessions 
and allowances for alleged fire departments and water-works, which only too 
often fail us in time of need, 

The committee realizes fully the importance of this report and its possible 
effect on our business, if suitable action were adopted. We have all had a 
very strong impression that a great many risks have been non paying fora long 
time, but there are few of us who are prepared to meet so bad a record as 
here presented. The possibilities of such a work as this are far-reaching. If 
carried to a successful end, it would result in all classes of risks being placed 
on a paying basis ; and when that shall have been accomplished, it will prac- 
tically do away with the scramble for what are now regarded as the preferred 
classes of risks. Then, too, we should be rid of that constant nightmare 
which has been haunting us for years, and bids fair to continue to do so—the 
question of excess commission. That some action is necessary on the part of 
the companies to bring about an improvement is apparent, and that the 
exchange will take such action at a very early date is hoped for. The com- 
mittee counsels moderation and extreme caution in taking action on its report, 
with the hope that the ultimate disposition of the entire subject may be of the 
greatest advantage, alike tothe insurer and the insured. 

The committee believes that there is a great deal of value in the data which 
it has collected, and that the exchange would render a service to all the com- 
panies if the information were distributed among them. It is therefore rec- 
ommended that the committee’s report be printed and distributed, pending 
such action as the exchange may deem necessary on it, and in order, if possi- 
ble, to bring about concurrent action on the part of other tariff organizations 
who have been engaged in similar work. Respectfully submitted, 

J. H. Burcer, Chairman. 
W. T. TEALE. 

S. W. PARSONs. 

A. C.-ADAMS. 

HENRY N. BARKER. 

Boston, MAss., December 2. 





Concerning the Underwriters Mutual of Sioux City. 


REGARDING our recent criticism of the above-named company, President Phil- 
brook, in an interview with a representative of THE SPECTATOR, says: 


The Underwriters Mutual Fire Insurance Company is not writing surplus 
lines of any kind on risks outside of Iowa, and has written very little of this 
class of business since its organization. The company did the sixth largest 
business in Lowa in 1892 out of twenty State companies, and it was the 
youngest of that number. The only correct statement made by your corre- 
spondent was that the company has over $100,000 in premium notes. It has 
paid over 150 less claims in the two years of its existence, and has resisted 
probably twenty-five or thirty. It has never had but four suits come before 
the courts for trial. Its percentage of losses paid to premium receipts will 
compare favorably with any company in the country. On November 1 the 
Underwriters Mutual had investments of $10,500, while its judgments, notes 
and premiums in course of collection amounted to $10,000 more. I deny that 
I have drawn a salary of $5000 a year or one half of that, from this company, 
and assert that its entire management expenses are not 4s much as what it 
costs an Eastern company to keep a special agent in the State of lowa. My 
company has never resisted an honest loss, and I make a standing offer of 
$500 to any one who can show an honest loss that it has refused to pay. The 
company writes all the business in Sioux Ciiy that it can safely carry and its 
business in its home county for the period of its existence has amounted to 
more than any other ten companies represented in that territory. 


Through a desire to observe strict justice we have printed the foregoing 
statement by Mr. Philbrook. ‘The same mail which brought this statement 
also brought the facts in a case which seems to need explanation. A gentle- 
man insured his creamery in the Underwriters Mutual in June last for $2000, 
giving a premium note for five years for $225, of which $45 was to be paid 
each year. Early in November he notified the company of his desire to cancel 
the policy and requested the return of his premium notes and the unearned 
premium for the balance of the first year, which was paid in cash. In reply 
he was informed that— 

If you desire to cancel at this time, we shall be obliged to charge you the 
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customary short rates and expense of taking the risk, which amount to §go in 
addition to what you have already paid. Upon receipt of this amount and 
your policy we can cancel same and return you your note. 

We have obtained the written opinion on this case of an underwriter stand- 
ing high and having large experience in writing mutual insurance. He says: 

We cannot understand by what course of figuring the mutual company you 
refer to can charge more than the short rate when any policy iscanceled. The 
total premiums on a $2000 policy at two and one-quarter per cent would be 
$45, and how $90 could be charged is beyond our comprehension. 

As we understand it, not $90 only was to be charged, but $90 in addition to 
$45 already paid, or $135 for less than five months’ insurance, a rate for the 
period of six and three-quarter per cent or at the rate of over sixteen percent per 
annum, the expressed rate being twe and one-quarter ‘per cent. We are 
curious to have the justice of the charge made clear to us. 





Appointments by the Imperial. 

Joun C. PAIGE is succeeded by J. J. Courtney as United States attorney for 
the Imperial Fire of London, to take effect January 1, 1894. J. J. Swainson, 
secretary of the United States branch, will be followed by Vincent E. 
Engelbach, who for some time has been with Courtney & McCoy. New 
United States trustees are understood to have been selected as follows: Henry 
W. Cannon, president of the Chase National Bank; Wm. A. Reed of 
Vermilye & Co.; R. L. Edwards, president of the Bank of the State of New 
York. Thos. Maitland, John C. Paige and Josiah H. Benton, Jr., have 
resigned as trustees. 





Statement of the Assurance Lloyds. 


A STATEMENT of the financial condition of the Assurance Lloyds of America 
was presented to policyholders last week. It reads as follows: 


On the 1st of December, 1893, the actual cash assets of this organization 
deposited in the banks were as follows: 


Soutieere: National Task, TIOW WGK 6 o-oo. o 5s voce sccesiancsweeesces $148,850.02 
United States National Bank, New York..................cccceececes 117,800.89 
Se, PHNCIIRS PVGMUOUINS CUO, POC TOUR ooo ccc cnciesccnsccegsccsesenes 117,800.90 
Peoples Tremt Company, TTOGI yA. onc 5.5 erin cece cncacssecscatences 117,800.87 
Mercantile Trust and Deposit Company, Baltimore, Md.............. 103,078.97 
Central National Bank, Cleveland, ©)....660.6scccccescccccocessvseccees 72,178.97 
FOR CA BIE nti ncccnc teen te ieinnbwdnsetesiesseetennens $677,509.65 
Additional assets are noted as below : 

Uncollected premiums, less commissions...........0...022eeeeeeeeees $98,040.70 
Interest on bank balances (estimated) .........0...scecccecscsccscccce 6,750.00 
,' ve $782,300. 35 
Special loss account deposited in Southern National Bank...........-- I, 100.00 
Making total ROs0tS. ..6...0 6005000: 550500500000080090905 09009009: $783,400.35 


In addition to the above cash assets of the Assurance Lloyds, the sub- 
scribers are holden for one million dollars liability to the assured, which gives 
the policyholders in the Assurance Lloyds of America security to the extent of 
$1,783.400.35. The finance committee of the Assurance Lloyds of America 
is composed of the following named gentlemen, who have absolute control of 
its finances: W. W. Flannagan, president Southern National Bank, New 
York city ; Felix Campbell, president Peoples Trust Company, Brooklyn, N. 
Y.; Arthur B. Graves, president St. Nicholas Bank, New York city; J. H. 
Parker, president United States National Bank, New York city; John Gill, 
president Mercantile Trust and Deposit Company, Baltimore, Md.; J. J. 
Sullivan, president Central National Bank, Cleveland, O. 


It looks now as though the business of the Assurance Lloyds might be con- 
tinued, though a positive statement to this effect has not been made public. 





The Standard of Valuation in New York State, 


THE action of Superintendent of Insurance Waddill of Missouri in calling on 
the New York life insurance companies for particulars of their policies prior 
to a valuation by that State, has elicited some interesting, not to say, sharp 
correspondence. As we announced last week, the companies have agreed to 
value on the same basis as heretofore and Mr. Waddill has withdrawn his 
demands. While that question was under advisement, however, Superin- 
tendent Pierce of New York sent a letter to Mr. Waddill, which has not been 
given out, but that it was a rather weak one is made manifest from the very 
sharp reply of the Missouri Superintendent, which is as follows : 


St. Louis, December 7, 1893. 
Hon. James F. Pierce, Superintenaent of Insurance, Albany, N. Y. 
DEAR Str—Yourt letter of December 2, 1893, relative to my order for the 
valuation by this Department of the policies of all New York life insurance 
companies doing business in Missouri is received and has had due con- 
sideration. 
Without entering into an extended discussion of the scope of the law known 
as the Roche law, permit me to say that I cannot agree with you that the 
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amendment was a ‘‘ slight” one. From my standpoint it is difficult to con- 
ceive of an amendment or law making a more radical departure than the 
Roche law does. In brief, whereas the State of New York had a standard of 
valuation uniform with Missouri and a number of other States, based upon 
the Actuaries or Combined Experience Table, under the Roche law this state 
of affairs is absolutely wiped out and chaos ushered in ; and every company 
in the great State of New York is its own guide, goes its own way, influenced 
only by its own will. In fact, under the Roche law every life insurance com- 
pany of New York can have a different standard of valuation and a different 
table of mortality, and a different rate of interest for the valuation of its poli- 
cies ; and you, the Superintendent of the Insurance Department under that 
law, are nothing but a machine to carry out the expressed will of the respective 
life insurance companies. You are compelled to make such valuations on the 
table of mortality and rate of interest chosen by the company whose policy 
you are valuing, and this standard may be different in eacn company in the 
State. Now, to call such an amendment—so radical, so far-reaching, so 
upheaving, so absolutely revolutionary—a ‘‘ slight ” amendment is, to say the 
least, in my judgment, a glaringly erroneous employment of terms. 

You say that ‘‘ a careful examination of the law as it now stands shows that 
the enactment of 1893 is permissory only.” Permit me to say that it is per- 
missory as te the company, and mandatory and absolute as to the Insurance 
Department. The company, of course, is given its own will, and if each 
company, as before stated, should elect a different standard of valuation, 
there is nothing permissory te the Department, but you are compelled, abso- 
lutely, to adopt the standard the company adopts. 

In considering the Roche law I presumed it had some purpose, and that 
behind its enactment was an interest at least to some of the life insurance 
companies of your State. I could not believe that a law of the magnitude 
and sweep of the Roche law would have its origin with some legislator, and 
would be passed by the legislature without any consultation with insurance 
companies, whose interests were so largely involved. I do not yet believe 
that. I therefore acted, when I made an order for the valuation of the poli- 
cies of New York companies by this Department, on the belief that at least 
some of those companies would vary their standard of valuation under the 
authority of that law, and that all of them might when desirable for them to 
do it. My duty was to the policyholders of such companies in the State of 
Missouri, and under the weight of that duty I acted. 

But now you advise me, and I am also further advised by counsel for the 
New York companies, that every life insurance company of New York doing 
business in the State of Missouri has filed with you its solemn election of the 
standard of valuation of the Combined Experience Table, at the rate of four 
per cent interest. This is the requirement of the Missouri law, and the 
action of the companies in advising you that they had adopted that standard, 
and the consequent fact that you will value the policies of those companies 
in accordance with that standard, obviates the necessity for a valuation under 
my order by this Department. 1 wish that it had been done earlier so as to 
have made unnecessary the steps already taken by this Department. It is a 
sad commentary upon the solemn act of the legislature when every one of the 
supposed beneficiaries, or persons affected by it, step out from under it, and 
repudiate its provisions, and thereby condemn its original enactment. In 
doing so, however, the New York companies have acted wisely and right- 
eously, and I am glad that by their action they have saved me the necessity of 
inflicting upon them the burdensome expense of the valuation of their 
policies; and I congratulate you, and them and myself on this happy solution 
of the matter. 

Assuring you of my sincere regard for the reciprocal features of the laws 
of your State and mine, and of my readiness at all times te extend courtesy 
to its utmost reasonable limit, I am, Very truly yours, 

[Signed] James R, WADDILL, Superintendent. 


We understand from the correspondence that has passed that Mr. Waddill 
does not wish his action to be considered a precedent, and hence the necessity 
for a prompt repeal of the Roche bill still exists. 





A New Chicago Company. 
A FIRE insurance company to write on sprinkled and choice unsprinkled 
risks, is being organized at Chicago by Chas. D. Cox and H. W. Brackett. 
It is to have a capital of $500,000, most of which is reported to be subscribed. 
Mr. Cox now represents, among others, the American Lloyds, the Mutual ° 
Fire of New York and the Exchange Fire of New York. 





Premium Income in Life Companies’ Statements. 


THE following letter from Commissioner Merrill of Massachusetts to the life 
insurance companies transacting business in that State is likely to have an 
appreciable effect on the amounts reported as premium income for 1893 : 


COMMONWEALTH OF MASSACHUSETTS, INSURANCE DEPARTMENT. 


To the Secretary—From the varying methods of filling the premium items 
in income account of annual statement by the different companies, it would 
seem that the intent of the items is not understood alike by all, 

The first question calls for “‘ cash received for premiums on new policies,” 
and means just what it says. In some of the statements there is entered here, 
as there should be, only the cash actually received over the counter in payment 
of premiums on new policies. In others, however, there are included the sums 
applied as single premiums in commutation of lapsed policies, and in some the 
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dividends declared during the year and applied in payment for reversionary 
additions are also included in this item. 

The company derives its cash income from three sources: premiums, inter- 
est and rent for the use of its property, and profits on property sold. These 
should be clearly stated, so that the exact amount of cash coming into the 
treasury each year from each source can be known, 

Obviously, the application of dividends to the purchase of reversionary 
additions, and of reserves on lapsed policies in payment for paid-up insurance, 
are not cash transactions over the counter. Item 3 was made expressly to 
receive these amounts, and the secretary is requested to call the attention of 
the compiler of the statement to this fact in order that they may be properly 
entered. Yours respectfully, (Signed) GrorGE S, MERRILL, 

Insurance Commissioner. 





Important Movement Affecting Storage Warehouse Risks In 
This Port. 


THE vastness of the amounts of insurance at all times required to cover the 
property in the scores of storage warehouses on the shore line of Brooklyn and 
throughout this city has always been recognized by underwriters, The busi- 
ness is regarded as choice and desirable in spite of the large losses occa- 
sionally incurred. Various loose practices have been rectified in the ware- 
houses and a strong movement is now in progress to enforce further restraints, 
The underwriters have not failed to blame themselves for allowing so much 
laxity in the past. The first successful step was taken four or five years ago 
when it was insisted that there should be a separation of the sterage of cot- 
ton jute, sisal grass, hemp, etc., from other kinds of merchandise, the two 
classes being divided into fibre and non-fibre. The rates on fibre stores was 
double the rate on the non-fibre stores. The warehousemen at first kicked 
and protested against this discrimination and refused to agree, The under- 
writers then declared that upon all stores whose owners or lessees refused to 
assent tothe proposed separation the fibre rate should be charged. This 
brought the warehousemen to terms and they speedily agreed to the pro- 
posal, which has practically been the rule for many years. 

The underwriters also demand the enforcement of certain salutary rules 
relating to the internal management of these warehouses. These rules have 
been generally assented to and if adhered to must add largely to the security 
of property against fire. The rules adopted are as follows. 


1. No fire or lights (except electric lights as hereinafter provided) to be 
permitted in storage stores or in storage sheds, unless said lights are con- 
tained in an enclosed locked lantern, containing lamps filled with whale, 
sperm or lard oil only—or containing approved candles—unlocked, lighted 
and extinguished only in the office or other approved room. Open lights 
and fire permitted in the office only. Incandescent electric lights may be 
permitted when the entire plant is in full compliance with the rules of the 
board, and an approved device, working automatically, is provided to cut 
out of building all the electric current when any excessive load is developed 
from any cause and a certificate is issued to that effect—provided the ware- 
housemen will agree, in writing, to discontinue the use of lanterns and use 
no other lights than the fixed incandescent lights that may be approved, and 
not to permit any alterations to be made in the electric plant after the 
certificate is issued, without the written consent of this board—it being 
understood that in case the electric plant is unable to run by reason of break- 
down or accident, then lanterns as above provided for, may be used. 

2. Cotton rags or any vegetable fibre that is not in compact bags or bales 
will not be permitted in any store, nor shall any loose cotton rags or fibre 
be dried on the roofs or premises of said stores. 

3. Cotton picking net permitted in any store. Cotton samples to conform 
to all rules prescribed by the underwriters for the safety of the stores. When 
cotton is picked, it must be done outside of the building and under proper 
supervision. 

No smoking shall be permitted in the stores, or on the premises, or 
wharves, or piers, under the control of the warehousemen. 

5. If workmen’s clothing is allowed to be hung in stores, or sheds, then 
a suitable room or closet lined with metal must be provided for the same. 

6. Wellholes, hatches, elevators and stairways to be closed at night, and 
the warehouse so secured that no access can be had thereto without the 
knowledge of those having charge of the premises. 

7. The proprietors shall examine carefully, or cause to be examined their 
premises each morning and evening. 

8. In every store there shall be kept, exclusively for fire purposes, at least 
five pails or buckets on each floor, at all times filled with water and ready 
for use—to be placed in position subject to the approval of the inspector of 
the board. 

g. All goods stored in the cellars shall be placed on skids, not less than 
four inches from the floor or six inches from the ground, 

to. No ashes, waste or sweepings shall. be kept in wooden receptacles in 
the building, or on the wharves or covered piers. 

11. Good and sufficient passageways must be preserved on each floor. All 
windows, front, rear and sides, and stairways, must be kept free from 
obstruction of any kind. 

12. The use of stationary engines for hoisting purposes located in some 
suitable place will be permitted, provided the same has been approved by 
the inspector of the board, and electric power will be permitted for hoisting 
only, when the wires and motor are fully protected from contact with goods 











in storage and are placed as may be previously agreed upon with this board, 
and a certificate issued that all is in full compliance with the rules and regu- 
lations of the board. 

Now the underwriters are making an effort to further protect themselves 
against the storage of sensitive merchandise by calling upon the warehouse- 
men to restrict the storage to certain articles, upon the condition that all 
warehouses where the restriction applies shall be designated as ‘‘ preferred 
storage stores,” with an implied promise of a preferential rate. The articles 
thus limited are as follows: 

Ale and beer, bone, cement, clay, coffee, flour (in barrels), hair (raw 
animal), hides (raw), ivory, leather (belting leather, kips, rough leather and 
sole leather only), metals, molasses, ores, rubber (crude), silks (raw), syrups, 
skins (raw), shells, sugar, tea, wines and liquors in bottles and in cases. And 
when storekeepers file an agreement with this board to restrict storage of cer- 
tain specified stores to the above-mentioned merchandise, and the same is 
verified by an inspector of the board, then said restricted stores (provided they 
comply with all the rules and regulations of this board for storage stores) shall 
be listed and promulgated as preferred stores. 


The warehousemen, however, do not take kindly to these proposals. They 
wish the right to take in anything they please under the old divisions of fibre 
and non-fibre, and beyond that are unwilling to go. There are likely to be a 
few notable exceptions. The Tariff Association has already referred the sub- 
ject to acommittee to consider the advisability of a discriminating rate against 
warehousemen who are unwilling to assent to this agreement. There is con- 
nected with it a requirement that, in the event of fire, the underwriters may 
enter the warehouses to protect the property. The full form of agreement 
which the storekeepers are asked to sign touching this branch of the subject is 
as follows: 


Agreement, made this...... PM cctenssae « 289. ., Between... scevce 
Yee oe eae , party of the first part, and the New York Board of Fire 
Underwriters, a corporation organized and existing under the laws of the 
State of New York, party of the second part, 

Witnesseth, that in consideration of $1 lawful money of the United States, 
and of other good and valuable consideration, the receipt whereof is hereby 
acknowledged, the party of the first part hereby agrees that in case of loss or 
damage by or in consequence of fire to insured property contained in ware- 
heuse No, ........ the party of the second part shall have the right, through 
his duly authorized agents, to enter upon said premises without charge for the 
purpose only of protecting, saving or removing the said property. It being 
understood that in case it is decided to remove the same, the consent of the 
owners thereof shall be first obtained, and the accrued warehouse charges 
shall be first paid, and that due diligence shall be used and as little incon- 
venience occasioned as existing circumstances will reasonably permit. 


There is no single class of risks upon which there are so many millions of 
insurance in this port as upon storage warehouses, both free and bonded, and 
upon which underwriters have so enormous interests. It is their right and 
duty to protect themselves, and the companies, we are pleased to say, are act- 
ing as an unit upon the question. Their success is certain if they remain 
united, and their ability to command compliance with all reasonable rules is 
undoubted. 





Fire Insurance Carried in London, Eng. 


THE REVIEW has compiled a list of the fire insurance in force in the Metro- 
politan District of London by companies, the aggregate reaching over 
£ 821,000,000. We give belew the amounts carried by the companies having 
in force £1,000,000 or upward, and which are operating in the United States: 


DE ese Nacdasescaes sence £83.589.559 | Alias... ..cccccces Rin csees 417,728,107 
i PEEL Oe ee Norwich Union............ 17,580,442 
ERR eT 7 eee ee ee eee 15,302,914 
North British and Merc.... 39,883,780 | London and Lancashire.. 13,281,693 
Liv. and Lon. and Globe... 39,795,299 | Palatine..................- 9,391,509 
Royal Exchange........... 30,681,062 | Lancashire ............---- 7,398,400 
WEE Ac eeangeeskssees ss 30,238,470 | Scot. Union and National. 7,159,036 
Commercial Union.....-.-.. 20,417,332 | Manchester.......:........ 6,909,128 
SEE RSW Ee ois ceca sss ses 28,365,210 | Caledonian................ 4,509,313 
EE easels dseenk aves 25,308,695 | Economic ................. 3,081,435 
London Assurance......... 23,889,614 | Rn eGeweAy kinds teviswelss 2,158,890 
SR eon tiensbas oxen cic 23,842,365 | National, Ireland.......... 1,000,000 





The Washington Fire Again. 
Tuis time of Tiffin, O. Its last previous death occurred at Marietta, O., 
several months ago. It has now assigned to Henry T. Heller, after having 
been shown up by Commissioner Hahn, As the Washington Fire of Tiffin 
it advertised assets amounting to $307,300 ; according to the statement given 
out by the Department it has (inclusive of premium notes) $26,103, against 
which are $29,545 of liabilities. Included in the advertised statement of the 
company were ‘“‘ stocks owned by the company (par value) $220,000 ;” this 
item, it is discovered, represented mining stocks which belonged to one of the 
directors and which he esteemed so highly that he was willing to transfer them 
without question or consideration to the secretary. Among the premium 
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notes held were $4315 turned over to the company by the dead Seneca County 
Mutual, It was found that the (resurrected) Washington was doing business 
on both the strictly mutual and stock plans in violation of law. It looks 
possible that the assignment is made with a view to heading off the prosecu- 
tion threatened by* State officials, which would probably result in the 
revocation of the charter and prevent another revival. W. P. Shepley is 
president and F, P, Childs secretary of the Washington. Its directors are: 
J. W. McCollum, W. D. Miller, Geo. S. Yingling, W. P. Shepley, R. M. 
Miller, J. P. Childs and R. W. Brown. 





The Meyer Poisoning Case. 


WEDNESDAY the 13th inst, was taken up by the examination of the medical 
experts in the above case, Professor Doremus being the principal witness. 
His evidence showed that traces of copper were found’in the kidneys, arsenic 
in the stomach and antimony in the liver. He occupied the greater part of 
the day in giving his evidence and was released after replying’.‘* No, I can- 
not,” to the following question of the defendant’s counsel: ‘‘ Can you posi- 
tively swear that the arsenic and antimony you found in the body were there 
before death?’ Professor Chittenden believed the poisons had been admin- 
istered before death and Dr. George L. Peabody declared his belief that 
Brandt or Baum had died from the effect of the two poisons feund by the 
chemical examination, On Thursday the examination of the medical experts 
was continued, Professor Peabody and Wood being the principal ones, and 
after the driver of the hearse at the funeral had testified the case for the pros- 
ecution rested and an adjournment was taken until Friday. On that day the 
proceedings were a great surprise, a safter only four witnesses had been exam- 
ined the defense announced that its case was closed. Nothing stronger than 
the evidence disclosed by the cross-examination of the prosecution’s witnesses 
was brought out and an adjournment until Monday was taken. On that day 
while Mr. Brooke was summing up for the defense the most dramatic scene of 
the trial occurred, when Alexander B. Low, one of the jury, was seized with 
an epileptic fit and became suddenly insane. Court was adjourned immedi- 
ately to await the report of the doctors on the case. 








MERE MENTION. 


—Rates are up twenty per cent at St. Louis. 

—The Georgia valued-policy bill has been killed. 

—The insurance commissioner bill in South Carolina is dead. 

—The capital of the Palatine will be increased to $7,500,000. 

—lIt looks as though several companies would soon join the Union. 

--The Mutual Fire seems to be a disturbing element at Macon, Ga. 

—Dallas agents want cash premiums and are determined to have them. 

—John E, Galvin becomes Fire Marshal Flynn’s first assistant at Boston. 

—The Farmers of York, Pa., will retire from Massachusetts on January 1. 

—The organization of a salvage corps at Minneapolis is being dis- 
cussed, 

—The Falk-Hamburg-Bremen suit at Buffalo resulted in a disagreement of 
the jury. 

—Hooker & Lambert is the title of a new insurance firm at Linden Park, 
Chicago. 

—W. G. Hawley succeeds to the business of W. G. Hawley & Co., at San 
Jose, Cal. 

—At Cincinnati has been organized the Queen City Industrial Insurance 
Company. 

—A bill creating an insurance department is receiving consideration in 
South Carolina, 

—Noah Raby, a man living at the poor farm near New Brunswick, claims to 
be 121 years old. 

—Daniel McNeill of Mebile, Ala., agent for the Royal for thirty-five years 
past, died lately. 

—The Northern Life Insurance Company of London, Ont., is preparing 
for incorporation, 

—A five dollar per share dividend has been declared by the Boston Marine 
Insurance Company. 

—Chicago parties have organized the Guardian Fire at Huntington, W. 
Va., with $500 capital. 

—The business of the Indemnity,of Davenport, Ia., has been reinsured in 
the State of Des Moines. 

—Dan Winslow and J. C. Corbet of the Lancashire have received gifts of 
silverware from the office staff. 

—L. L. Bromwell has been chosen vice-president of the Oakland Home of 
Oakland, Cal,, to succeed J. S. Emery, resigned. It is understood that in 
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January V. D. Moody will resign the presidency and Mr. Bromwell will be 
advanced to that office. 

—The books of the Western and Southern Life, recently examined, were 
found to be in excellent condition. 

—Colonel Geo. J. Rice, an insurance agent of Chattanooga, Tenn., is 
under arrest charged with forgery. 

—It is understood that at least four companies will refuse to join the Union 
except with unlimited commissions. 

—Ernest Chassaniol has been chosen secretary of the Germania of New 
Orleans, vice Emil Weber, deceased. 

—Frederick Bohme of Hoboken, N. J., an agent for the Metropolitan 
Life, recently dropped dead of heart disease. 

—David Seath of Montreal has been appointed liquidator of the Eastern 
Townships Mutual Fire Insurance Company. 

—The Aurora Fire Insurance Company, capital $100,000, is being organ- 
ized at Aurora, IIl., by Senator H. H. Evans, 

—Equitable Life agents from Manitoba, the Dakotas and Minnesota met 
G. E. Tarbell, third vice-president, at St. Paul. 

—Over one hundred and forty million dollars have now been paid in 
death claims by the Mutual Life of New York. 

—H. V. & W. P. Davis of Louisville were accused of violating board 
rules, but were exonerated after an investigation. 

—The Provincial Provident Institution of St. Thomas, Ont., has paid over 
$103,000 in death claims during the current year. 

—W. S. Denny has advanced Maine rates twenty-five to fifty per cent on 
woolen mills, boot and shoe factories and ice houses, 

—The Alameda (Cal) Board of Trade wants lower rates. Let the members 
buy insurance stocks and they will change their tune. 

—The Merchants Indemnity Association of Huron, S. D., intends to fur- 
nish mutual insurance against fire and mercantile risks. 

—-John H. Kroniger, cashier of the New York Life’s Baltimore branch, is 
reported missing with 2 shortage of $1000 in his accounts. 

—Henry Silberhorn, president of the New York Bowery Fire, died Sunday 
night last of pneumonia, He was seventy-four years of age. 

—Frank Thomson, first vice-president of the Pennsylvania Railroad, has 
been elected a trustee of the Equitable Life Assurance Society. 

—The Lancashire, Merchants of Newark, London Guarantee and Accident, 
Etna Life and Manhattan Life have withdrawn from Florida. 

—The Wilmington, N. C., insurance firm of Hodges & Taylor has been 
dissolved by mutual consent. Both members remain in the business. 

—A. K. Murray, Louisville, Ky., salaried agent for the Phoenix of Hartford, 
has applied for admission to the local board under a suspension of the rules. 

—Conrad Born, Jr., of Columbus, O., has taken the limit in the Mutual 
Life, $100,000, The policy was placed through Special Agent E. H. 
Miller. 

—The December topics were ably discussed at the monthly meeting of the 
Cincinnati Life Underwriters Asseciation. Many prominent gentlemen were 
present. 

—Twoe policyholders objected te the proposed transfer of the risks of the 
Peoples Industrial te the Metropolitan at the recent hearing. Decision was 
reserved, 

—A. Richards of Cheyenne, Wyo., who disappeared some time , is 
said to have been short some $10,000 in his accounts with the Sun of San 
Francisco, 

—The Cincinnati Fire Association has assigned to J. J. Glidden. Its 
assets are about $1500 and its liabilities about $7500. Samuel Sparks was 
its secretary. 

—The value of the estate left by G. W. Hubbard, assistant secretary of the 
Etna Life, is about $123,000, of which about three-fourths is in the shape of 
Etna Life stock. 

—A reduction of the capital of the Orient of Hartford from $1,000,000 to 
$500,000 has been voted by the stockholders. This is reported to leave a net 
surplus of $350,000. 

—If any company desires to undertake the insuring of profits of fire insur- 
ance cempanies at low rates, there is not much doubt but that customers in 
plenty can be found. 

—The Universal Mercantile Schedule is being revised by the Underwriters 
Association of New York State to conform mere closely to the ideas of the 
local agents at Albany. 

—The decision in favor of the companies concerning the application of the 
Texas anti-trust law may lead to a rearrangement of the Jalonick rating 
bureau on a new basis. 

—It is reported that the executive special agency department ef the Mutual 
Life will be abolished, a fact which will be hailed with delight by the regular 
agents of that company. 

—Tennessee life agents are endeavoring to form a State organization, and 
as a nucleus have formed one at Chattanooga. D. J. Duffy is chairman and 
J. Cole Evans secretary. 

— The Pequannock of Staunton is trying to have its assessment for taxes 
reduced from $90,000 to $1600. There are two suits now pending against the 
company in the Circuit Court. 

—James C. Mix, manager of the Manhattan department of the New York 
Life, died at the Curry House, Nassau, W. I., Monday of last week of a com- 
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plication of diseases. He was sixty-seven years old and was born at Hart- 
ford, Conn., and will be buried at Terryville, in the same State. He leaves 
a wife, son and daughter. 


—Wn. F. Gorrell of Chicago was unanimously acquitted of conspiracy in 
the suit brought against him by the Home Life. It is reported that he will 
sue the company for damages. 

—Hon. N. A. Farwell of Rockland, Me., for many years president of the 
retired Rockland Marine Insurance Company and ex-United States Senator, 
died lately aged eighty-one years. 

—The National Co-operative Benefit Association of New Orleans, La., the 
incorporation of which we announced two weeks ago, has already given up the 
ghost. It savored too much of the lottery. 


—The directors of the Nashville Fire and Marine of Nashville, Tenn., 
have decided, subject to approval of the stockholders, to reinsure its business 
in the Insurance Company of North America. 


—A correspondent informed us that the Northern City of Duluth had been 
licensed in Virginia. Correspondence with the office of the auditor of public 
accounts of Virginia, fails to verify the statement. 


—S. J. Heozereil, secretary of the Nederland Life, is visiting the United 
States. Thi- company is meeting with great success in securing new business 
and is gradually extending its agencies all over the State. 


—W. B. Gregg and John Clark, at Duluth, Minn., pleaded guilty of 
attempting to defraud insurance companies and will probably be given five 
years of retirement in which to meditate on their evil schemes. 


—We were in error in stating that W. S. McClanahan & Co, succeeded W. 
S. Ficklen & Co. at Roanoke, Va. The fact is that W. S. Ficklen & Co. 
removed to Richmond in order to better care for their growing business. 


—At Pensacola, Fla., has been organized the Florida Fire and Marine 
Insurance Company. With a loss ratio of 74.6 per cent for a period of eight 
years past, the company is welcome to a large share of the business of the State. 


—A warrant for the arrest of W. S. Taylor, Jr., for illegal use of the mails 
is out. Mr. Taylor, who is secretary of the National of Weston, W. Va., 
has disappeared. Suits have been begun against the company by unpaid 
claimants. 


—The death of W. H. Howland of Toronto is announced. He was the 
organizer and president of the Queen City Insurance Company, president of 
Hand-in-Hand, vice-president of the Millers and Manufacturers and a direc- 
tor in other companies. 


—It is understood that the Tacoma Insurance Company of Tacoma, Wash., 
is winding up its affairs and has ceased writing new business. This company 
was organized two or three years ago and is officered by A. L. Horner, presi- 
dent, and J. B, Nation, secretary and treasurer. 


—V. F. McNeil & Co. of New Haven, Conn., are wide-awake and ener- 
getic men. They have bought out three agencies so far this year, viz.; Chas. 
Himberly & Co, and C. B. Bowers & Son on April 1, and J. W. Pond on 
November 10, They keep extending their lines ’and are building up a fine 
business. 

—At the first ordinary general meeting of the session of 1893-94 of the 
Institute of Actuaries, Ralph Price Hardy read a paper dealing with the 
Hearts of Oak Benefit Society. This is a friendly society, and from its 
organization to end of 1891 has paid to its members $15,222,775, and now has 
153,595 members and an assurance fund of $6,180,555. 


—Amusing—Immediately after the Edson, Moore & Co. fire one of the 
members of the firm was inquiring of an adjuster for the stock companies as 
to the solvency of the Individual Underwriters, whose contract the firm held 
for $50,000. Inasmuch as E., M. & Co. are subscribers and members of the 
I. U., the question sounded somewhat funny.— 7he /ndicator. 


—A Canadian judge has decided that the chief agent of a foreign insurance 
company operating in Canada is the proper party to make affidavit as to the 
correctness of the statements filed in that country. This seems strange, inas- 
much as the chief agent can only know what the officers choose to tell him, 
while the officers themselves have or can have absolute knowledge of the com- 
pany’s affairs. 

—Some interest has been manifested in the outcome of the Assurance 
Lloyds muddle. Ata meeting of the underwriters on Tuesday it was decided 
to place the management of its affairs in the hands of R. C. Rathbone of 
New York, a prominent insurance broker. Messrs. Hatie and Durbrow, of 
the Mutual Fire, and John R. Waters, of the Individual Underwriters, were 
also candidates, 


—The Christmas number of The Ingleside, which is published by the 
United States Life Insurance Company, is an unusually fine number. It con- 
tains, in addition to much interesting and suggestive reading matter, seventeen 
illustrations, which are copies from the works of artists of world-wide reputa- 
tion, and an almanac for 1894. These are enclosed in handsome covers 
printed in gold and colors. 


—The demise of one company and the birth of another at Charleston, S. C., 
are to be chronicled this week. As predicted two weeks ago, the Mercan- 
tile of Charleston has succumbed and made an assignment to J. H. Bruning, 
Jr. We trust that this was not one of the ‘‘ reliable” companies of which 
Mr. Bruning stood ready to supply the policies on farm and mill property, 
etc. The new company is styled the Mutual Fire. 

—S. D. Scudder, secretary of the Alamo of San Antonio, Tex., sends a 
circular to the company’s agents in Minnesota, Illinois and Colorado, noti- 
fying them that the business in those States has been reinsured in the 
Teutonia of New Orleans. The latter company agrees to open correspondence 
with the agents with a view to continuing the business with them after 
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December 18, when the reinsurance contract goes into operation. The Alamo 
will hereafter operate only in Texas, which, as Mr. Scudder aptly remarks, is 
equal to seven large States. 

—O. E. Johnson, Jr., of Charleston, S. C.,’kindly sends us a copy ot House 
bill No. 36, which provides for the organization of an insurance department, 
etc. The only changes of note from the present law made in the bill are the 
establishment of the department and the requirement that companies operat- 
ing in the State must have at least $100,000 capital or $100,000 of securities 
deposited with some State for the protection of all policyholders. 

—The North-Eastern Life Insurance Company of Manchester, N. H., is 
now fairly under way, having already written some $400,000 in new business 
The company is officered by men of high business and social repute in New 
Hampshire, its president being Hon. John B. Smith, the Governor of the 
State. The insurance men of the company are Eugene W. Scribner, superin- 
tendent of agencies, and Frank J. Wills, secretary and actuary, both men 
of experience. The North-Eastern issues all kinds of policies, and offers 
extremely liberal terms to insurers. 

—We regret to have te announce the death of Luther G, Pitman, manager 
of the United States Life Insurance Company for Massachusetts, which took 
place at his residence in Swampscott, Mass., on the 12thinst. Mr. Pitman 
had been connected with the life insurance business for eighteen years, ten of 
which had been spent as manager of the United States Life. For the last 
three years he had been something of an invalid, but was always deeply 
interested in the cause. He wasa strong believer in life insurance and car- 
ried a considerable amount on his own life. He leaves a widow and five 
children. 

—The London and Liverpool and Globe Insurance Company has bought 
the two lots forming the southwest corner of Carondelet and Common streets— 
together eighty-four by forty-two—and will erect a handsome fireproof seven- 
story building, with all modern conveniences, that will be a credit to the com- 
pany and beautify the city. This is a tribute to the successful management 
of the Southern department, and the $170,000 to be spent has been made sev- 
eral times over in the last few years. They will not get possession of the 
ground before next spring when they will commence to build.—MVew Orleans 
Daily States. 

—The Council Bluffs Insurance Company reports favorable business and 
makes the following comparison : 





, | Premiums Taken, Losses Paid. 





First eleven months of 1890.... .------ $29,576 $12,827 
sig = sie OS aide aes 39,964 14,275 
3 24 ic ee 55,948 15,684 

si ” apy aaa 71,153 15,798 








AUTOMATIC SPRINKLER NOTES. 

—A Grinnell wet pipe system has been installed in the John McGaw building, 
Boston, Mass. 

—The James Cochrane mill at Philadelphia, recently burned, was equipped 
with Walworth sprinklers. 

—On Spectacle Island, Boston harbor, buildings Nos. 6 and 7 of the N. Ward 
Co. have been equipped with Grinnell dry pipe systems. 

—Remarkably good work was done by two Grinnell heads in extinguishing a 
late fire in the naphtha room of the Crescent oil mill, at Gretna, La. 

—Henry W. Brackett, formerly Chicago manager of the General Fire Extin- 
guisher Company, is reported to be organizing another sprinkler company. 

—Henry Kraan’s furniture factory at Philadelphia recently had a visit from the 
fire fiend, but he was soon put out by the Grinnell sprinklers on guard there. 

—Neracher sprinklers were rendered useless in the recent fire of the Diamond 
Match Company, at Oshkosh, Wis., by the freezing of the water in the pipes. 

—Considerable water damage was done in the building tenanted by T. O'Callag- 
han & Co., on Washington street, Boston, Mass., by the bursting of a sprinkler 
main caused by the intense cold. 


AGENCY APPOINTMENTS. 


—G. H. Davis, agent at St. Paul, for the New York Life. 

—Eugene La France, agent at St. Paul, for the Mutual Life. 

—J. S. McGowan, agent for the Mutual Life, at Minneapolis. 

—Schirmer & Lehman, agents for the Continental, at Denver. 

—H. E. Jackson, agent for the New York Life, at Detroit, Mich. 

—A. R. Edwards, agent for the Armenia of Pittsburgh, at Chicago. 

—H. O. Peterson, agent for the Burlington of Iowa, at Minneapolis. 

—L. M. Wise, Chicago, special agent for the Hanover for Michigan. 

—Barbee & Castleman, agents for the Firemans Fund, at Louisville, Ky. 

—C. S. Cook, manager for the New England Mutual Life, at Omaha, Neb. 

—S. D. Scudder, San Antonio, State agent for Texas, for the Mannheim Marine. 

—Ferd Marks, New Orleans, general agent for the Atlanta Home for Louisiana. 

—Miss Minnie Osmun, agent for the Massachusetts Benefit Life, at Saginaw, 
Mich, 

—S. E. Cate, special agent and adjuster in the West for the Delaware and the 


Reliance. 
—Ducat, Lyon & Co., agents at Chicago for the North American of Boston from 


January I. ’ 

—Geo. Devlin, special agent for the Delaware and the Reliance for Wisconsin, 
Minnesota and Illinois. 

—R. H. Lounsbury, agent for the North British and Mercantile, at Pontiac, 
Mich., vice S. E. Beach, deceased. 

—H. H. Whitlock, special agent for the Delaware and the Reliance for Colo- 
rado, Kansas, lowa and Nebraska. 

—J .S. Barrow, special agent for Michigan, Ohio, Indiana, Kentucky and West 
Virginia. for the Delaware and the Reliance. 

—H. H. Mondon, Port Jervis, general agent for the New York Life for New 
York city, Long Island, New Jersey, Connecticut and Rhode Island. 

















